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4 v FobRifigiz, FLwv ERA 2T Tw% 9, The Sensex (30 stock index) ¥ X ¥ Nifty (50
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Z OFER, FRCHkY) - A 7> 2 VEG] (F&O) 7 & OHHE 7 SRR & % F o 72 BB 7 B S | A3 s L
TWET, AIETADDOZ—=F =232 5 LEIGHCSM L, Z O34 v Pz o & &Sl
BlCc® 54 v FiFIGI1&RES (SEBI) dEHT 2 L5 IChoTnE T,

AV FDFTYANTF 4 Tt HiC F&RO € 7 A v MicBWT, 2d 5 FERThroThVWRERZF T
T L7z, TR, BEfffoEd, AAREROSMOIEMN, FRARFREICXoCHiES L, T
GOREECHERFEICHET 2ERLBLLEREI LTSS
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Turnover - FY18 FY19 FY20 FY21 FY22 FY23 FY24
Market
wide

Ratio of 2.5 26 24 1.8 2.0 2.8 22
F&O

turnover (

Premium)

to Cash
turnover

Ratio of 19.8 27.2 35.7 39.1 94.7 266.7 367.8
F&O

turnover (

Notional)

to Cash
Market
turnover

Nifty 50 10,211.80 | 11,623.90 | 8,597.75 | 14,690.70 | 17,464.75 | 17,359.75 | 22,326.90
Index*

* Figures in Rupees Lakh Crore

* Rupees one lakh crore is approximately USD 12,000 million

t John Jenning, “Investors, Don’t Succumb To The Fear Of Missing Out”
https://www.forbes.com/sites/johnjennings/2021/02/17/investors-dont-succumb-to-the-fear-of-missing-out/

2 Economic Survey 2023-24, “Monetary Management and Financial Intermediation: Stability is the Watchword”
https://www.indiabudget.gov.in/economicsurvey/doc/eschapter/echap02.pdf
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FRT— %%, SEBl @ 5887V "7 4 7oA b L, HERRES X OGO LEE% M
Lxez-o0fEiE] BT 21#% CE (Index Derivative Consultation Paperd) 75 5[F L T
i j—o

EEOHIED 01213, TV AT 4 7RG OWEICOWTHET 2 2 L AEETT, [ERoKAEA
LB WT, HERITHGMEICESTHRAZBAL 32, 7V 57 4 Z7HGHE, KEICKRA O
Mk 73— 2% TFHLTHEAZIT) b T, HERIZ, kXD krh 7 r—<v =R
ERADPICHEDSH T EBAL, PHIAELINEARERE TS, 25 ThrIFHEEEZHY
T, DX RV R DEFEETEICH LT, SEBIORHiEEA v A= [ LF¥Fr v Tkl
o THNIE, AP L RATHRKCEMEC R Y 720X, ~—7 v PCBATIERVWTL & ) |
EVo B TESRERZFEL TVETA

F&O mitE & & B om0 l#iE, 2018 D 19.8 5> 6. 2024 FEICIE 367.8 ICE THE
BENCIER L, ZlboKE S EFEH D ICLTCWE T, RIS, demat MEBOEUL 2024 4 5 H IR
T11&5800 FHOMICETCRIELTED, 2055 12,200 /7 1AL 2020 4 4 HURRICHIER S
TWd I ero, FHOTHZME. FIEHAKERS PL — X =2 KIEICHEMLTw5 2 Labd
VRS0

L2 Ladsb, 20X ) nadAalif~oSIEKICh 22b b HARER IS ERTEC
WB DI TIEHY FH A, SEBl DFHEIC KX B L. 2021-22 FFEDOKK F&O £ 74 v + TG %2175
A NEERD 89% B BLE -2 AL ICA Y £ L5, £72, DT — & Tld, 2023-
24 FEICH T, HEGEEHEIEGIFT (NSE) DT VAT 4 77X v Tl {7272 925 J1D
NS & OMEAFEETE O 85% A EE L H L CwE T, Yt s X v b CoOMARER D BREWG| 8
JldH) 62 fEFMIELCE Y, RIS T2 Ia—F 27477 v FORERNS X UK R +
— L~DRRAFED 32% B2 TWE T,

IO OGN MERENIL, X F X HGIRRE BRI RE oM TR E s gl LT\wE d, SEBI
2. KO ESERBICHE INTWE Z LICEHEZES LTEY., 4 v FHEERT (RBD 3. %1%
PHR| D7D IS4 T EIAARHWEICVWE I LR BELTCVWETS, £/, AV FOMBRED.

8 SEBI, ‘Consultation Paper on Measures to strengthen index derivatives framework for increased Investor protection and
Market stability” https://www.sebi.gov.in/reports-and-statistics/reports/jul-2024/consultation-paper-on-measures-to-strengthen-
index-derivatives-framework-for-increased-investor-protection-and-market-stability 85279.html

4 Economic Times, “India's options trading boom hides billions of losses for retail traders”,
https://economictimes.indiatimes.com/markets/options/indias-options-trading-boom-hides-billions-of-losses-for-retail-
traders/articleshow/107653413.cms?from=mdr

SSEBI, “Study - Analysis of Profit and Loss of Individual Traders dealing in Equity F&O Segment”,
https://www.sebi.gov.in/reports-and-statistics/research/jan-2023/study-analysis-of-profit-and-loss-of-individual-traders-dealing-
in-equity-fando-segment_67525.html

5 Times of India, “Finance Sector governance needs highest priority says RBI Governor”
https://timesofindia.indiatimes.com/business/india-business/finance-sector-governance-needs-highest-priority-says-rbi-
governor/articleshow/111329043.cms
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W5 %#EITTBH1IC, 70— —BEAEL»LF T a v 7L ITLALEEHET S LB IREIN
TWET,
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" The Hindu, “Unchecked explosion in retail F&O trading can create challenges”,
https://www.thehindu.com/business/unchecked-explosion-in-retail-fo-trading-can-create-challenges-fm/article68175441.ece
8ldat3
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Authors: Deni Shah and Urja Joshi
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The information contained in this document is not legal advice or legal opinion. The contents
recorded in the said document are for informational purposes only and should not be used for
commercial purposes. Acuity Law LLP disclaims all liability to any person for any loss or

damage caused by errors or omissions, whether arising from negligence, accident, or any other
cause.
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