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T5HDTLT,

Supreme Court Decision’s Impact
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4. Angel Tax: BRI LG EEOMKX%Z AIE
fliff & » @S liZECHEA L 256, Xiho 72
MiAE & AN IEAfE & D ZAHD BN R L 20 %
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To address the issue of delays in admission of insolvency applications, the Code now recognizes the Record of
Default (RoD) from an Information Utility (IU) as evidence of debt and default, aiding the NCLT in
deciding on insolvency proceedings. The Code mandates the submission of RoD as evidence of default in CIRP
initiation applications. The National E-Governance Services Ltd. (NeSL) , the sole IU, has issued

approximately 112,017 RoDs to support the insolvency ecosystem by the end of September 2023.
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LRS for education (other than financed | Nil up to INR 7 lakh

by aloan) or medical treatment
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LRS for any other purpose (other than | Nil up to INR 7 lakh

purchase of overseas tour package)
20% above INR 7 lakh
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