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INTRODUCTION

SRD =2 — AL X —TiZ, 2022 F 5 HOWEREZREED £ 7 v 77— M OWTH Y > T
¥4, EFHF (=SC) . &tk FFFEHFT (=NCLAT) cC TFa3n-EEAHRICOWTE LD
F L7,

A PERFORMANCE BANK GUARANTEE CAN BE INVOKED OR ENCASHED AFTER MORATORIUM HAS BEEN IMPOSED
Matter: Engineering Projects (India) Ltd. v. Mr. Ram Ratan Kanoongo, RP of D. Thakker Construction Pvt. Ltd.
Order dated: 06 May 2022

Summary:

A<, Engineering Projects (India) Ltd. (=Engineering Projects) 75, D. Thakkar Construction
Pvt. Ltd. (=Thakkar Construction) ICXf L C, 15 # ALUNICTE T T2 FVETH o R LFHEEZZA L £
L7z BHIGMFEITHE > T, Thakkar Construction 1, FHYEITIRITIRAE & B) B RTIERITORGE (FFF L <HR
fTREE) % #&H L ¥ L 7z, Thakkar Construction 23%E TH %5 T T & 72> o 7272 ® . Engineering
Projects I¥R1TERAEZ FeBh L. (RAFZRHE L 28T ICHER 2 I L £ L7z, SRATOMRGEER % %63 B i,
Thakkar Construction @ {3EEFEULIE 7 v+ 2 (=CIRP) 25BHfA X v, 2016 EMERFEEDO T, €7 b
U7 LHh#INE L7,

CIRP offtfite. RITRAESZE LI X 2 54172729, Thakkar Construction OE M A X, ZLHX x5
NSO WR L ZKkD T NCLT gk L ¥ L7z, HiElZ NCLT I X - CTiZ® b, Engineering
Projects ICRFE I VET XS fERBHEInNE L, HUi% NCLT icBiL T E#FfThi, NCLAT 12T
FbhE L,

NCLAT 1z, BERERITRIED TRIAV I N-e8H I3, EEICET 2B 38 cldhl, 7u
V2 FORTEREIENOLEKRNERITRICOALBENRET S, Lok TLELAE, £/, #
KIDIEITICH O DA D o 725G, BHER ZETRITRAEZ BB T2 L3 CcE5, L LEL,
Thbb, BATRIED TREL T N SFIL, B¥EMEDE CTH % Thakkar Construction ICET 2 d DT
7z { . Thakkar Construction DEFEL b FER a7z, €7 ) 7 L2OBUEIR. 20 X 5 REFEICITEM
AN nwZrichbEd, o E2EE 2. NCLAT 2. &BF AT Thakkar Construction IZJ8& X 7r W =
HOBEXL EWCEERELX G S A\ E LT, NCLT OfMaE2EHL £ L7,

INSOLVENCY CANNOT BE INITIATED ON THE BASIS OF UNPAID LEAVE TRAVEL CONCESSION AND LEAVE
ENCASHMENT DUES

Matter: Kishore K. Lonkar v. Hindustan Antibiotics Ltd.
Order dated: 10 May 2022

Summary:

Hindustan Antibiotics Ltd. (=Hindustan Antibiotics) DHE¥ 8 T3 % Kishore K. Lonkar (Z. & EEk%
Wz F L7z23, B s X ORZHEoAHREREBIEL - KIBRITESGSEF 280 160 A —o v
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aNedo7272%, NCLT i LT, CIRP OBl ZHEL T L7z, Ui%HEIZ NCLT T X,
Z D% NCLAT ic T4 b L7,

NCLAT ToO% i, BIE. KGO B RIKRBIHL - IRIRIKITEGSF 0 ) — v 2 a3, Lo
[FEBB] OERICEYTI22E21CH Y L7z, NCLAT X, [FHHEMEK] cARINDZ0ITHE,
ERAZEODESBLINY—v RT3 b0 TchiFNIE RS R, EfERML F L7z, A1 T Kishore K.
Lonkar 235K L 24813, BRI L 29— 2icii3+ 2 0Cidnl. BHOKTHICHKEST 2
[fEtHERE] <H Y, ChZERMBIC X > THEAR S, L% L7z, NCLAT i3, EoME IZEINTIE
L fRRICH B L LT, fEAAEAT4 o LT CIRP 2B+ 2 2 i3 c&aw, LHLE L7,

JOINT SALE OF ASSETS OF A CORPORATE DEBTOR UNDER LIQUIDATION AND THE GUARANTOR UNDER SARFAESI
ACT IS PERMITTED

Matter: Ayan Mallick v. Pratim Bayal, Liquidator & Ors.
Order dated: 13 May 2022
Summary:

REFI T, BEEHEEO LEIEZ I N2 O MM DA TH o 72720, 2002 FEHE
FEDREZL B X O HHE 7 b ICHHRME DT ICBA S 2 % (=SARFAESI %) <50 < H[RIHTE 1 F
INF L7, EREFEE G TOI R e, HRANIEBEEOEEZCH T2 LA TEE A, RIEAR,
NCLT i CTHFBTEOMANC HEXIBZ T LA, NCLT BEFHFETEOFIEZIERL £ L, B
NCLT o413, NCLAT ic &b L 7=,

NCLAT 13, HFAFCREBEEOEELZRALT 20 TH Y, KFRICEWTIE, EEMIMEZ &K
b3 27z0ictithe THOWMG %2 —FEICTRHATI2MELDH L, LibE L, /2. RAEADOMEITT
TIC SARFAESI BT HAI N T W20, Hik 3 BEOLFEFHTCIIRAEANCIEEEZ5 252 &
Fm o L, R EA S, HEBTEIEEFT I E L,

HOLDER OF A RECOVERY CERTIFICATE ISSUED UNDER RECOVERY OF DEBTS AND BANKRUPTCY ACT, 1993 IS
A ‘FINANCIAL CREDITOR’ UNDER THE CODE

Matter: Kotak Mahindra Bank Ltd. vs. A. Balakrishnan & Anr.
Order dated: 30 May 2022

Summary:

Kotak Mahindra Bank Limited (= Kotak Mahindra) |%. Prasad Properties and Investments Private
Limited (=Prasad Properties) % {#£iE A\ & § 2% v — v D A TL 7z, Prasad Properties 2% A\ %2 18 -
7-72% . Kotak Mahindra (¥ 1993 4EEHE[RIINE X EPERE (=RDB &%) ko0&, EHERIGEE (=
DRT) iZ#2#fL £ L7z, DRT IZ Kotak Mahindra i G F] 723k 2 N L, BINGEHZEZRITL X L 72,

Kotak Mahindra (%, [FUXGERAZE ICE D < B¢, NCLT IC Prasad Properties @ CIRP @ B HIF % 171>
£ L7, LAL, NCLAT |, DRTIC X % [HUGEMAE O F#TI1Z. CIRP ORI FHICIE AL R0 E LT,
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MEEZHME LE L7, U3 NCLAT OMASIC O WTEHENIEZ b, SCItTHELNBE I IR EL
77

SC ik 24513, RDB #EicH o MUGEHE 2 b 44 2 5k icB+ 2 55205, Lo [4@h
G CH=2 085, TLk, SC X, CIRP OBl ZHFET 2 -0I1Cid, EFEE L U2 ORE T2 7%
FhiEhomweiEfML L Lz, o, [EF iEkEcEIs2affieERInTEY, EiEL 1T
FINNITHR T BHERCTH - T, Z OHEFIPHRICE > 220 E 2 RMb RV, I TnwE T, SC IE, ik
DR AZER S L, BINGEHECHE ST b s X EEiEC»» 2 A% [EMET ] oEHE»
AT ik, MEREREN T RWEDRERLE LR, fEoT. 2D X5 EIGEHE%
RET2H I, BOTICE T 2 SRMEES OHIFHICE L, E5EE O CIRPBIKEOHERITS & &3 nlhHE
Thb, LLELT,
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