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INTRODUCTION

SEM_—1—X LA —T(d& 2021 F 5 AOWERIEEREDERT Y 5 — MTDWLWTEDFD TLY
F9., 1> RESHHF (=SC) . &ELRFBHIAT (=NCLAT) . SEEHIFR (NCLT) OFFHH
FRICBVWTTFTESNEEERHIRICDWT, F&HFUE,

NO INTERFERENCE IN THE DECISION OF THE LIQUIDATOR TAKEN IN THE BEST
INTEREST OF A CORPORATE DEBTOR.

Matter: Basavaraj Koujalagi & Ors. v. Sumit Binani, Liquidator of Gujarat NRE Coke Limited
Order dated: 03 May 2021.

Summary:

Gujarat NRE Coke Limited (IUF [{EEEFEE| (&, FIERELCED FELEFHRENRHSN.
BEFMESICADFR UL, BEADAGR., BEEFBEOFTIAMNMERESNELZ. CNICEELT. &
EEBEBONEE(L. BEACKIKDIUTDITAZARE LT, NCLT LAFEZECHITZITUVEUR,

a) TEEEHFEOEE EOZHIDORER
b) EEEHBEDHEE - MEEANDITIADEUER
c) BEANCKDHHIIRTA

NCLT (&. ZHIDRIRICDNT., WEREAICKD L., BEAFEETORMOEBE(CETZE DD,
LR L OFJREEERET LIZD . ZBWRROIBBREM DS Z & FTET ., BEANSHOFIEDIZDH
(CFUSREMFINETHD. ELFUR, Fo, PEBEBEEOF Y1 TI0— LOMEICKD
BEANMEEEANDZINWNZITDOCENTERNM D EZELIEDVWTEERL., BEACKDIMEEAD
VELWGEFTERD, EUTVWET, X T, BEAIPEEEEOSEMITOLODSHS5DDIE
BEBEC TR, &L, PEBBEEOREENSORL CEIITLELUR.

CIRP CAN BE INITIATED SIMULTANEOUSLY OR ONE AFTER ANOTHER AGAINST A
CORPORATE DEBTOR AS WELL AS THE CORPORATE GUARANTOR.
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Matter: Kanwar Raj Bhagat, suspended Director of Gujarat Hydrocarbons and Power SEZ Ltd.
v. Gujarat Hydrocarbons and Power SEZ Ltd. through Insolvency Resolution Professional, Rakesh

Kumar Agarwal
Order dated: 11 May 2021.
Summary:

SREI Infrastructure Finance Ltd. (UF [E£/EEE] ) S DHRFEZAZE L. Gujarat
Hydrocarbons and Power SEZ Ltd. (IAF [TR2EHBE] ) (ST DRILMEBDOZIANANEITZIERH
& U FRE 2/t Uiz NCLT Z1—5 Y —EEDGB(CDULT,. NCLAT (CEsRDTHONEL
1o NCLAT T3, £REIEEN Assam Company India Ltd. (WUF T{EERIEA] ) (T3 U CBRICHRE
IBFHEEMIBL TV ENFRERDF UL, HHEERIEAR. BEEFEOREH(CHLT
FREEZ IR L TLE LTz, KRILWWMEFFDEIRDTz8. EEFRFEA I LU TEROFHREHEECHAImEN
TUV\3IHE, HZEREHE (O U TRELEBEFREORIBETER. EFRUFUL,

NCLAT (3. BERIEZECHVTC, BEEHBE SEFRFRIEA(CH I DARILATHRFREN TSRO
(TN &L, ERMEEE CXDWELEFREDOMBEEETHSD. ELELL. T, aftE
EE (. ERFRIEAOBESEICEBSNLTIANZE. ECOBEHICHITDTEN DERMIIAHRR &
UCTEZIFANTWEDDZ, EUEUTZ, CDfee. BEEHFEICH I DIWENEFHRS (L. B—D
BB RNEITOROICHIET D CENTE. SRMEEEL. EREFENSKEZLBINT DI ZENTEDS.
EULFUE,

SC UPHOLDS VALIDITY OF VALIDITY OF THE NOTIFICATION DATED 15 NOVEMBER
2019, ALLOWING BANKS TO PROCEED AGAINST PERSONAL GUARANTORS FOR

RECOVERY OF LOANS GIVEN TO A COMPANY.

Matter: Lalit Kumar Jain v. Union of India & Others.

Order dated: 21 May 2021.
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Summary:

> REFFE. 2019 £ 11 A 15 BT, BAPNEERHOMELIEDEIE (C DV THRE UIZHE
BIEEDO—EPDEIBICDVNTHIITI DB ELE UE Uz, 22l BEBBEDEARIEACEET S
RO CENWTDOHEZME TSN, INTOBRASLIUEELENDOEATEHDFEFATURL,
Fo, BEMITCELD, BITE BEEFEOBARIA (CH U THREFHREORMIAZRE T DIERN
5z5nTnELz,.

LEBITBEINOBNMECDNT., UTFOW DHhDIBRTEONE L.

a) 1> R BEEBEDENMREAEWSRENRDTTY —DHOBEADIZ (CHEEEIEED
MEZMITI D EFTERN,

b) MEAT(E. B ADIEE (CBHE T DEIFDERZ BRI (CHELET D EDTIER

c) BAREADEER. BFREFEOBESBEN AR INITRICRIFIND

EREHFHFRE. WEREEDTTE, EAREAZSOINTOEANCARCERINETHD (F
FZ(EEALUTIFRSAN) EWVWDTTERFFELRV. EUFRUTZ, WERIEZEDRL RIEFIEICD
WTIRET UTz#8. WERIEE (L. BREHE & TOEAREADOEENMEEFHREPRE—DTFETERD
moNdZEZBELTLE, U BERIEZEC(E non-obstante RIEBEEFNTLDZENS, 1t
DEITEPFEIDIERICBELTHNZRE D, LEHULEXLUZ. TDRH. BIFOEERZRREICE
IF T BHEFIEL, BAREAN (S U THRIsSNDFHRE (G, WERAEEZE D TOHHMTHOHNRITN
FRE5RNCETIRDFT . Fz. BAAMREADEEIRIZ LN SHEETDEDTH DD, K
FEALIBETEIDAGR(FENRIEADEEZRIFZ I DEDOTEH RN EZASMNCLELZ. DFED. EA
FREAEANDEEIREMBHASNIERG(CETFIDCELICRDET, INSEBRENCHRUIZHER. &
EFHIFr (B OBMEZRHFE L.
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