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INTRODUCTION

SEID-—1—-XLF—TI& 2021 F 2 AOWEREEREDT Y TF — MIDOWTEDHKRD TL)
F£9. LUTF. 1> RESFHHFT(Supreme Court)H XUEtE EEFREFHIFT(National Company
Law Appellate Tribunal) (CKDEBE/QRHIREH(CDWNT., FEHFRUR,

TRANSACTIONS BETWEEN THE CORPORATE DEBTOR AND RELATED PARTIES THAT
ARE COLLUSIVE IN NATURE DO NOT QUALIFY AS FINANCIAL DEBT FOR THE
PURPOSE OF INSOLVENCY AND BANKRUPTCY CODE, 2016 (“IBC")

Matter: Pheonix ARC Private Limited v. Spade Financial Services Limited & Others.

Order dated: 01 February 2021

Summary:

WEREECHVWT, EANEHBEOHELSEE THILREEER. BEEEES (CoC) 15
BROfENFET . UL BEHEEN CoC 20> bO—ILUT, FEAEBHBEICAHRFIRZEI
59EZB<CBETT .. AMICHENT, SHEFHFT (NCLT) (F. AAA Landmark Private
Limited (AAA) & Spade Financial Services Private Limited (Spade) (& AKME Projects
Limited CEAEFHFE) OBERFEETH D, SHBOHSIEHRENEBEZBE L THD. LRSS
EUTIEERDHSNR,. EHITLE U, A EFEHIFT (NCLAT) (E. Spade SXT AAA
(I, EREEBETEHDDIN, EANEBEOEESFETHD., K> T. CoC MSFFRIENDN
S THD. LHrLFE L,

LRETIE. UTO@mRCDVNTORFMNIRENFE L.
(i) Spade & AAA WEANBHBBEOEREIEE THDINEN
(i) Spade & AAA WEANBEHFEORBEIFETHDINEN
(i)  Spade & AAA (& CoC MSERIMESNBRENEN

=TI (. Spade XU AAA LENEHBEBOEEZNE. RENICEFRAETHD.
Spade & AAA N'SEANEBE CEENZIMVMONTVDI LS (CHEESEBIZHICOHERITENTE
DTHD. EMARFEUZ, BE. MHEBEE(EL. Spade BEKU AAA B CoC D—BEULTEENTS
CEZEABECTDEVNDEMED T, EREIZITD TLWE Uz, BHEBDIELIMEF DIBE S KUME
FIEEREDAHRFBZRS S 2ed. BBIDRBEZESNCIDRENDDHE L. F. MK
PR, EAEBEDOEERER THD Anil Nanda K&, Spade BKU AAA DEFRTHD
Arun Anand K &DRIDEAEREMRICEIFBEUF U, Arun Anand K(ZE. Anil Nanda DR~
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REMTREELLTHHELTED., DRIIZEAEBFEEOKRETH DI R TH DT LICDNT
BER/LTVET,

mEa P E, BBROSMEFNFEEUCKR T, Spade & AAA BRNEANBHEDORMIC (3
BEENMFELTCLEE, ORBZRUELURL. LER BSOBESEE LU TOMANIFEL
TLWRWELTE. Anil Nanda K(Z Spade & AAA (X UCTILEIRSEENZRH > THD., HE5%E
CoC [CEMSBB T &G, MO UTeEREEE (CREZS XD L(FHATY . REHFIFTE.
NCLAT DEIFE(CDULNT, Spade & AAA ZERUEIEE THDE UIZRICDVTEFHELF LM
—737C. Spade & AAA ZENBBEOBIESFEELHRL. CoC NS IRETHD. LUK
RICBNTE, ZFHFULFUE,

A BUYER WHO PURCHASES AN IMMOVEABLE PROPERTY THROUGH AUCTION FROM
A COMPANY UNDERGOING LIQUIDATION UNDER IBC, IS NOT REQUIRED TO
DEDUCT TAX AT SOURCE FROM THE SALE CONSIDERATION, AT THE TIME OF
MAKING PAYMENT FOR SUCH TRANSACTION.

Matter: Om Prakash Agrawal, Liquidator of S. Kumars Nationwide Limited v. Chief
Commissioner of Income Tax (TDS) & Another.

Order dated: 08 February 2021

Summary

BB BEANBBEOEEBILESIUBBHUB/(CH LT, NCLT [CRZITEITVWELRZ. &
BA RREUNFLEE (TDS) ZFTEIMN SERI RS TIFRL., EFRUF U, BEADE
SR(E. PRISFRDRMD (&, WERIEL 28 53 LICHRESNTVWBRIA—F—TA—=ILARICHED T,
MBISBHALBNITDICECRD. EWVWDSEDTURZ. NCLT (FCOHBHFEZANTL. BFEAG
NCLAT (CEERUF U,

NCLAT (&, 1961 FEHtE (IT3X) 56 194 K IAICKDE. 1%D TDS (&, fhOEIES CE
FH U TCEURENDD(CH U, WERIEZES 53 £TE. IA—F—TA—-IILARZERALTED.
BRIEALE 5 BE ERD TOVBDRICDVWTIRRFE LTz, UL, FRIEHUE 194 5 IA SWERIEE
53 %DBIICFENELTVNDCEZBRUET . UM U S, WRERIEE 5 238 &(E. PRSH
SEDOFE UILRE (CEENHZME5 TR ELTHD., MOEES(CESELT TDS &R L. B
BUBHIMUNT BT EETER. EUFEUE. NCLAT (& NCLT DEHEREIT D ST, Fiff
LB UT, BEAAD TDS OEMZEIERUE U,

%k %k %k %k %k %k %k %k k

acuitylaw.co.in


http://www.acuitylaw.co.in/
http://www.acuitylaw.co.in/
http://www.acuitylaw.co.in/

ACUITY NN

Our co-ordinates:
Mumbai
506 Marathon lcon

Off Ganpatrao Kadam Marg
Lower Parel, Mumbai — 400013

Email: al@acuitylaw.co.in

acuitylaw.co.in


http://www.acuitylaw.co.in/
http://www.acuitylaw.co.in/
http://www.acuitylaw.co.in/
mailto:al@acuitylaw.co.in

