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ACUITY IV

INTRODUCTION

SRD=a—RAL X =T, 2021 £ 7 AOWEFEZEEED E5T7 v 77— PO TH Y o T
9, mEFEHET (=SC) . &tk FaRE T (=NCLAT) . &% (=NCLT) o &#:HATic
BOCTINAEEELRHRA T o2 LIc, 2016 FREEFFEEOKIEIC DT H T T 3,

THE LOAN AGREEMENT SHOULD BE IN WRITING BETWEEN THE FINANCIAL CREDITOR AND THE CORPORATE
DEBTOR IN TERMS OF INSOLVENCY AND BANKRUPTCY (APPLICATION TO ADJUDICATING AUTHORITY) RULES, 2016

Matter: Pawan Kumar v. Utsav Securities Pvt. Ltd. and Anr.
Order dated: 03 August 2021.

Summary:

KRERTIR, YY), SEMEEE > O OEEHECH L CEASOBMFI M TbhTE Y, D¥EEEE I
RN (=TDS) %#¥BRL 7z ECHlE 2o TwE Lz, LA LARL, 20k, D¥EGEHEICX
ZIAB LOMBEOLI B AL vy 7Lz, SRMEHER X, DEREGE 1O 2 3 H LT
% (=CIRP) % NCLT ICHIFEL ¥ L7z, EMBE L. MFHB cEMARSEZE® 72 20EH T 75 <,
EHLEEINT W ARDo72720, ETEREINT WS [EEMED] CFEY LA EEREL LA,
NCLT (323 CIRP OfllrHEE 220 T E Lz,

PEEBHE I, SREEZ CX3ERZIATE R L5 2N LoABEREEET., SRlEES 2 E
LREEEEE CH L B IUVREIICET 2 8EMEBETZ il cECwiwnwe LT, EfFLIELA,
e L., SilEES 1T, 1872 4 v FEMFIcI L, ODETOSELENTH VHITHEETH 5.
LLFELA,

NCLAT 13 EFF %72, NCLT o %I L £ L7z, NCLAT X, IEY 7 EMEE O % R4 i1ciE 7%k
5T EMCED, k. REGMBENAYIC CIRP ICEZATNSE 2 & 27D, NCLT 2HiE%
RO, BEloHEZHEST 2 EB AV, ZOREICIIERICALIRETH L, B FE L%,
TDS DPERRIZIG 03 BRMEH TH 5 LW S N BRI L 137 0572 L, RBI 74 F 74 v, HHff,
F XU 2016 FEREPERIE GEMBE~OHEE) k&Ko E, WM., AR, BRFEHEE&mERE LT
DEMEED 72 EHIC X 3 SRHBRBZNOMBELILETH L, L LELE,

SOCIETIES ARE NOT CORPORATE PERSONS UNDER THE CODE.

Matter: Asset Reconstruction Company (India) Ltd. v. Mohammadiya Educational Society.
Order dated: 03 August 2021.

Summary:
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AFELTIE, HEERE (the Societies Registration Act) 1ZHD W CEFR E 1Lz Mk, ED Tk
% [ (Corporate person) | OFEFRICHEYT 2585 podeii© LIz, i EIX. GRIEESE 7213
HEMMEL 1T LT 1,000 T v - EOEBEAETZIL L7z EA] icxfL T CIRP Zifiad % 2 & 28
TE2, LRUEINTEY, [HEA) LEUTOLIICERINLTHET,

I 2013 ESHE (FRRIHEHE) KHEOWTERL S -2

II. 2008 £ LLP (AREMLFEME) Bk nw T I N-ARELFHEMNS

. BRERICESVWTRILINE-EREFZAS Z2ohoH (72771, &fy—evx 7o 45
— %K<

(BRI NARELZE D ZOMDE]| &) RBUCTOWT, NCLAT (&, @At IcB 3 2 HE i
b LTHREZIT O, UHBE IR, FET2HE2RE. HEGNARIEBECL > TEHEIATHWE 20D
fhoatticb@EAING, L LI Lz, [RIZEINEZFRETEZAEY 20| v REIZ, [H
HAMBFEEIC X > TEE I N TW 3 Zofioath] X0 A<, [EAL oER B, YEEHRE
BBz CEELAW, ELELA,

NCLAT 13, BB SREDOHREICOWTHEREIT V., R Z &S 217813, BEREICX > ThE
ey, KAMEMEE TV — A B2 EETEEICRED, FoZ i3Sttt L& LN L X
AR INZ VD, BEEFREICE S W BRI NZEEIE TTEA] Tk, HEoBEIEH I Nk
W, ELFELA,

WITHDRAWAL OF THE CIRP AGAINST THE CORPORATE DEBTOR WITHOUT SETTLEMENT OF CLAIMS OF ALL THE
CREDITORS CANNOT BE ALLOWED.

Matter: Milan Sanyasi v. Rolta Bl & Big Data Analysis Pvt. Ltd.
Order dated: 06 August 2021.
Summary:

RHEE T, CIRPFillatk, BEMEM AN RKEZ T o 54 1CH T % CIRP OHLY T I HEED AR
DHEH LB FE Lz, fiame LT, RTCOEHEH 2O DFERAERI LT ikt Tt CIRP OHLY
TUHEIEZD b, & I E L7z, NCLT I, Indus Biotech XT Kotak India ® ik klik & ZHA L, HiGh
BROOLNTLEI &, Tz ltoavin—n2%ks2tichdzo, BHECES TR 24
BhHsH, LLELL,

APPLICATION OF OPERATIONAL CREDITOR FORINITIATING CIRP IS LIABLE TO BE REJECTED IF A GENUINE DISPUTE
EXISTS

Matter: Kay Bouvet Engineering Ltd. v. Overseas Infrastructure Alliance (1) Pvt. Ltd.
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Order dated: 10 August 2021.

Summary:

ARFZTld, Mashkour Sugar Company Ltd. (=@M F) . Overseas Infrastructure Alliance (I) Pvt Ltd.
(=A% /R MtEL) . Kay Bouvet Engineering Ltd. (= FTHEH/M¥EEHE) Lo, =&
ZRIBFEEN T T L, 2R B, FRETIIERNFCY -2 L, THEETIEHFE LHAZE
FHOMGICH— e 22 L TH Y, HAaEF T TEEE COSEDO 10% zaHh L TnwE L7, L
LS, 20K, ZFHMEBHBKET L. BT L THEEE ORI TH & RZ MR E Lk,

CIRP DBilaHEE X, Aith W L7282 EB L LGk L2d DTl R, MiEH X, Aih v IdERE
KfRboTitTbivdboTh by, FHEEVPEHTILOZ TN Z2ELEZITTIC LD DTH o7z L TR
LE L, . BATLE TH¥ES L OMTH 2 B EERHS S 2B BAEZER, 7ny 7 b
RET S 2HNT, A2 T2 Lo rRsHEn L Lz, NCLAT i3, BFEOMFOEFEER
HHICFEAEZEOHGELZHAIT Lz NCLT ofma%MEL, 4i% NCLAT omaic 20w, &EMIC SC
THDbNE L7,

SC 12, MEDPHEICHFEELTEY, 2B RHE, BHHFICL 30Tl niga. NCLT X
CIRP OftRHRzEEZH T LA d NI b 2w, L LE L7z, NCLT 3#FofSic oL 2o
Tix7 L, BRI B 21 72 2 F O EEDOHERZIT OV ENH 5 & LT, NCLAT Omax2EEL I L
77

APPLICATION FOR INSOLVENCY OF PERSONAL GUARANTOR IS NOT MAINTAINABLE UNLESS INSOLVENCY OR
LIQUIDATION IS ONGOING AGAINST THE CORPORATE DEBTOR

Matter: Insta Capital Pvt. Ltd. v. Ketan Vinod Kumar Shah
Order dated: 10 August 2021.
Summary:

ARHLTIE, CIRP LEES KRR ORIE T, SREES 2MEANRIEA IS LT CIRP 32 2 & 28
TEZNLEINICONT, b L7,

NCLT 3. ¥EBESCHEAREAZEDEAD CIRP REEOHGFICEL Tid, A ESEB
23 k> NCLT 28G5 %2 &8 - IRE T 2 HEEEL IO, L LE L7z, ¥EMEEHE D CIRP RHERTF
ft & 23 NCLT IZfRE L T\ 2356, UM EEHE O BERIEACHEARIEAD CIRP iR, BFEIC
B4 2 B2, [FHIEEED NCLT IciRIE L A0 hiE e b A,
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NCLT &, ®¥EMEHE T 2 CIRP %72 i 3iEHFHi % 21 NCLT ICRE L Cw 3 5&ico s, ¥E
BEOMARIEA IS 3 2 HgE%Z R NCLT @il 2 e nTcE 2 el ¥ Lz, £, S
B# 23 CIRP 2% 13 % 2 & e {MARGEN SN T2 HGE & 4TS Z & id. NCLT i 2 fli o B (NCLT
& Debt Recovery Tribunal) #5222 Z &5, & LE L7,

GOVERNMENT AMENDS THE CODE FOR PRE-PACKS OF MICRO, SMALL AND MEDIUM ENTERPRISES.

Notification dated: 12 August 2021.
Summary:
2021 4£ 8 H 12 H. 4 v FBUFIZ. 2021 FEFESIEE 2@ L £ L7z, SubEix. F/hElisE

DT LNy = RIFEFENIR a2 ZICOWTHELTED, 2021 F4 A4 HI W EfrEnzd DL
mENTT, FIcoVnTI, 2021 F4HD =2 — AL X —% TE L 72X v, please click here

NCLT REJECTS APPLICATION FOR WITHDRWAL OF CORPORATE INSOLVENCY RESOLUTION PROCESS OF
CORPORATE DEBTOR STATING BANKRUPTCY COURT NEEDS TO BE VIGILANT AND THAT ONLY UNPREJUDICIAL
SETTLEMENT PLANS SHOULD BE PERMITTED TO SUCCEED.

Matter: M/s. Siva Industries and Holdings Limited
Order dated: 12 August 2021.
Summary:
AHEETIE, MEEFED 7nE—%—3, CIRP 2@ T 2ERBIRVICH 2rbbT., AMEEZ O

Ficw— v OEMEE RS T Lz, NCLT . 47 me—2—342H L7 CIRP O T
EHTL., REEFEOHEREOLOOEMARFHLRAD L LT,

NCLT (&, BREHHFTIZHGFERY TIFICOo W TIHEREIC R 2 L8035 ) . AHIED 75 GBI 72 FIf7
EDOBDBEINTEEIICTRETH S Ll RE L, 70— X —=DERL 2 MESRIT. EEICIIE
LT [FHEHREFETE] chHh, TYuex—2—»rbtahERIGOL RV IEHEHEERZES

(CoC) P EtHIZAEGEL 722 L, 7B E— X —IC X ZEHBELES~DORMKNGRESLZ T ANIITR L,
MRS ICEBR S 23 o 72 2 & EBAETICN S 2 REOA T+ EE RN T OB T L 72,

LIQUIDATOR IS AUTHORISED TO SELL THE CORPORATE DEBTOR AS A GOING CONCERN UNDER THE CODE

Matter: M/s. Mohan Gems & Jewels Private Limited v. Vijay Verma and Anr.
Order dated: 24 August 2021.

Summary:
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ACUITY IV

AKREEICE VT, NCLAT i3, BEEFEIMEREL LTRAINTn 2L LTHFR 712 XD T
K BHREAOHFELRHT L7z NCLT o4 2MEL £ L7z, NCLT i3, HRIick T afkEhEL L
TOFRH 7T v RIS IGERK T2, LT L7z, NCLT 1k, 4 v FEEEFERES (=
IBBD) . EDEMODIC T OFHEMarRbilL L3 T2, FHEZOIOELEHET 2
TERTELRVWEDORMBAERL TS, tihE L7,

HEANL BRERFRAAICE S, MidhEe L CThEEFE 2T EREAGLTws L, X
7o IBBl BiEORITO 7z A ZHIET 2 RZE LT 2t 2z TRLE L7,

NCLAT &, HAIZH1E 3 2RI IE, () BANTERE S X O RBUF A FE L 72 BUE & —&L Tw»
RN RS, () BHAIBEREEZFEITT 220000 TRFIERb RV, L) 2008 ERH
%L LT, IBBI 3HHZHIET 2HREEL T3, LHBLE L, /-, DEEHHE O, &
REE B> TERACX W Thhize LT, EFz#R0E L,
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