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INTRODUCTION

ZFED=a -2 2 —Tit, 20224 3 AOWEREEHEDERT v 77— M2 Tl Ko
TWET, wEEHFT (=SC) | &tk LIF#FEHFT (=NCLAT) | &tiEHEHAT (=NCLT) icCTh &
nNr-EELYRICOWTE LD E L2,

PROMOTER OF A COMPANY IS NOT A FINANCIAL CREDITOR.
Matter: Jagbasera Infratech Private Ltd. v. Rawal Variety Construction Ltd.
Order dated: 04 April 2022

Summary:

Jagbasera Infratech Private Ltd. (LAT [Jagbasera] ) & Rawal Variety Construction Ltd.(BA T [Rawal
Constructions | )<, H&H (LT [MoU]J ) 2 E L7z, MoU ICHé > T, Jagbasera i3 Rawal
Constructions ® 70— X — &7 ) L7/, %Dk, Jagbasera (%, WEEEMIPEZEICH D %, Rawal
Constructions I %4 2 ¥EFEPEAIEFHi & (LUF [CIRP) ) %#BA T 2720 0HiE#{TWE Lz, L

L. NCLT iz, VmE— X —3ERELOSRMBEEHEOERICYTEELo AL LT, HEEEZHITLEL
Too HEZHIPRICHT L, Jagbasera i NCLAT ICHEEH L2 TEITWE L7,

NCLAT (%, Jagbasera 2’&RMEHEET CTH 2508 5 2 YW 285, A#E vy =7 FHFEDZHIC
WHEM Rk N7z MoU BXUOERAENEONEASIHL T Lz, 20O D XEEREICHD I,
Jagbasera & Rawal Constructions (%, FRE)EDOEHI YL L FHAEEF OB TRV LIFHLATH Y, &
BRNCB T DRI E X, 7oy 27 PRI LG ICERABEEZ IS Z ik 2, ik
FEOTOEREEE CIIR\w, L LTWwE T, Jagbasera DEREPCEMABOWNEE 2RI L 2EE
9 % &, Rawal Constructions DE&REMEMET L IZE 2 AW E LT, #ERE2FTHMLE L 72,

A DECREE-HOLDER CANNOT BE TREATED AS A FINANCIAL OR AN OPERATIONAL CREDITOR.
Matter: Sri Subhankar Bhowmik v. Union of India and others.

Order dated: 11 April 2022

Summary:

SC 1%, WREEMIEEE b, HITRMEH (2 I EEME S SRl & A I difib e v & 32 Tripura HC
DRGSR LE Lz, HRIRMER . 2T AR CREBETHE IO 2 HELE FRzMr T2 2 L idT
& ¥4 A, Toread our article on the issue of the status of a decree-holder under the Code, please click here.

A THIRD VALUATION REPORT OF THE CORPORATE DEBTOR CAN ONLY BE CALLED FOR IN CASE Of
INCONSISTENTCY BETWEEN THE FIRST TWO VALUATION REPORTS.

Matter: Rana Saria Poly Pack Pvt. Ltd. v. Uniworld Sugars Pvt. Ltd.
Date: 12 April 2022

Uniworld Sugars Pvt. (LU [Uniworld] ) <X} L < CIRP 235844 & 1, Uniworld O A IEMMifE 3 X O
HAfifE 2 RE T 2720, 2 AOERFHAMEM I N E L, RGN AIEEMELZ. 20z 12 &
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6,000 Hr v —& 12 41,000 Jrv—& L, “FEOffifEIE 12 {23,000 hre—tab F Lk (UT [FH
FEMAE ) . EEEZES (LT [CoCl ) 3. % 3 il AZiES L. YLFmAZERMEE 5 %
NE—bERLE L2AT [EI3FHEEE] ). Fo T, EREMEIX, BEHECE T 25ED 7 7 A0
MEF T4 2 RARSCHMBAE 2 R T 2 -0 cFHENZ 2 i o T E T, BRFENBEHRZES X, 56357
A IS HE DWW T, 13 i v — DEERMER IS L, FFED 7 7 AEHEIC 2 By —%23dh5 K OHERL
F Lz, SNIECRL, EHEEIZ. NCLAT i L, FHEFHHOKZIC R BELHF LI TE L2,

WPEBIPER B X U4 v FEELHEZ B S GEARTEIELE 7 v+ ) Al 2016 (LLF [CIRP #
Al ) oHEICHS$ &, NCLAT i, CIRP HHIA CoC ic A IEAMifiE & i SLAMi i o 314 % K 20 2 HERR % B
TR 2T 0D, CoC AH7 ICFHEiREF %Ko 2 & ARG TR, L LE L,
7272 L, BEGHEA 0Tz, CIRP HANCKHE S W= T & ichit-> <Tirb i, #lEo 2 > 0FHGEED 7
LV BRELERZGHICOR, 3 NHOFEE &L T RETh b, LOHMERLE L,

AR WC, NCLAT 1k, 4#)0 2 D 0FHiiRk&EFH T TG L CE L 3. # 3 OFHiiiRE & IHESI L
ZRECTHY . EHEEEIE 1 FELLERNC NCLT Ik o TEREINTHEY . HheUFR 5% 13 BRI st
HOEMEZFIBEL Tl LIClET 5 &, FIFERGRE CEES ~DHh v icowT, FHiHGEE % o
ICEIET 2 X o~ % L7z, MEFERBRE CEEST ~OSHh o Bdsr icBE S 2 §ifHics5v»T, NCLT o
FEETHOEKRE T L L, S OBIES X MEIERFEEO&ZREZ 2 » HUNICTET T2 X 954
~LE L7,

STATUTORY DUES OF ERSTWHILE COMPANY CANNOT BE CLAIMED AS A MATTER OF FIRST CHARGE OVER AN
AUCTIONED PROPERTY.

Matter: Alpesh Gems v. Surat Municipal Corporation

Date: 18 April 2022

Kohinoor Diamonds Pvt. Ltd.(LA T [Kohinoor Diamonds | )i%. CIRP Ff X icklglL ., FHIN B C
it ) F L7, CIRP 021 3T, Kohinoor Diamonds @ —EAEhEE (LT TARBIEE| ) loxtd 3
Surat Municipal Corporation (LAT [SMCJ ) OREEHEREESREO T Lz, ZDKk, HHEFH
TICB T, YEAFE L ed -2 v avichriFbi, Alpesh Gems (LT [Alpesh Gems | ) 23V&#LE
LY ABEEZFAETSZLICa Lz, LA L, SMC ik, RE)EDEE GRS ICB S 2 TR
e, e-A—2 v a vFERERZIC Alpesh Gems HECTHITIND X T OFEEEEROGERRE & 7x
STV L7z,

Alpesh Gems I, Kohinoor Diamonds OiEB A2 6, SMC 23 A B ICBE 3 2 [EE EER Z BT 2 X
YfERENG Z L %KD T, Gujarat HC ICfEFHFL £ L7, SMC iZ. Kohinoor Diamonds 23 & 1H L 7z [#
EBEM O Z EINT 2 7-0Ic, AHIFEICEEZ TIRTZ 2, LT L7,

HC %, [H Kohinoor Diamonds 12X} 3" % SMC D &5k 23 [E7E BRI I~ 2 IKEMMNETH 2 Z L 135
RIZZEowvwe Lz BT, BEEERSR R 2EEMNETH Y, AEEICHT 2HEBEE2E RO
ThhL, BREZ AL EHECHEBICOWTHET 2/ KT A, L LF LA, SMC IcHA
) REEEEMA L. Kohinoor Diamonds D& DFEAIA AT 3 2 MERMER & L CHIXAEETH b |
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HEPBREINER. d20IEIMEICNT2HE HEE o - BF R EREREHRICELT S, LI
L7ze L7z28oC, HCIEZ, SMCicxfL., [HEHERMEHEE] oG oEREANCERERET 2 X5 R
L. SMC iIXRABFEICNT 28— 2G5 kc& v, & LT L7,

THE INSOLVENCY RESOLUTION COSTS OF A CORPORATE DEBTOR COULD ONLY INCLUDE WAGES/ SALARY DUES

OF THOSE EMPLOYEES/ WORKMEN WHO HAVE ACTUALLY WORKED WHILE THE CORPORATE DEBTOR WAS A GOING
CONCERN UNDER THE CIRP

Matter: Sunil Kumar Jain and others v. Sundaresh Bhatt and others
Order dated: 19 April 202

Summary:

CIRP #1® ABG Shipyard Ltd. ® —&8 0 97 ## /¢ 5 1. CIRP Hifith 0 #g 5 D i % sk T NCLT
ICHEEZITWE L7z, YW HOHIMR o &F. ABG Shipyard OFR M L b4, HEEIZHAIT I
¥ L7, HEE/HEEES X NCLAT 123k 2 £ L7225, NCLAT (X, 93 /563 8 388 A0n L <@yl
FERATRETH 2 & LCHUOFAREHL, HRAIEEAHET 2 LR anE L, U5% NCLAT

D EAIRE LT, SCIZ EFBfTHONTE L 7=,

C (3. BEEERICHE ST 2 HAELIEH ] OoF#ICIx., BHASRERE L L T oW+
KB ORELEET 20 REL AT RCOBAREGENS, LORMAERLE LA, fitoT,
55 (8% /53 B o3 CIRP MR I F7 - 72 (003 3 B &/ 5 0l w2 3k T2 2010 id, LUT o 3iE
AVEEL AR D 8 A,

() EBHE TH 2 ELMEETH o L
(b) CIRP HifH IC ERE I 7978 & /ERTH o722 &

F, RRCEIEIC O WG L 224, CIRP JAR HEH5 & 25k 45 © & - 7 IR i EE o 7c
jy@]%/ﬁé%ﬁ@ F&/f5 3 534h i3, CIRP EOBEMICEENDENETH D, LHamfT I E L7,
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