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INTRODUCTION

SEN_-_1—ALA—T(E. 2022 F 3 BOiIEE. St 5FE NEABECEEITZIEE
R7ZYIFT— MNCDWTED EIFTWET, ERABE. UTFTOED T,

1. SE3%% (Securities law)

1.1 Circular on change in control of sponsor and/ or manager of an Alternative Investment

Fund involving a scheme of arrangement under Companies Act, 2013
1.2 Amendment to AIF Regulations with respect to investment limits for Category III AIFs
1.3 SEBI Board Meeting dated 29 March 2022

1.4 Consultation paper on streamlining the timelines for open offers and buyback tender

offers.
2. £ftiE (Companies law)

2.1 Bombay High court order in the matter of Invesco Developing Markets Fund v. Zee

Entertainment Enterprises Limited.
3. #$iE (Competition law)

3.1 Extension of timelines for de minimis and merger notification exemptions by the

Ministry of Corporate Affairs.
4. SNEHREZE (Foreign Exchange law)

4.1 Press Note No. 1 dated 14 March 2022 regarding Foreign Direct Investment in Life

Insurance Corporation of India.
1. si#5E (SECURITIES LAW)
2022 £ 3 BOESEREDER T Y T7— hME. RDEBEDTT,

1.1. Circular on change in control of sponsor and / or manager of an Alternative

Investment Fund involving scheme of arrangement under Companies Act, 2013

1.1.1. /> REESEBIEZES (BUF [SEBII ) (%, 2022 £ 3 A 23 HfYD@E(CLKD. 2013 F2HE
(CEDES2ERWETHPN (BT INCLT] ) ORAZMBEBEEITDIAINTFT T THET 7R
(LUF TAIF] ) QAR —XEXR—Z v —DXEHEDEE(CDNWTDERERFD 2D DFHE
SZEEELFUR,
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1.1.2.

1.1.3.

1.1.4.

1.2.

1.2.1.

1.2.2.

1.2.3.

1.2.4.

1.2.5.

1.2.6.

1.3.
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BEZE(CKDE. SEBI (Alternative Investment Funds) Regulations, 2012 (LUF TAIF #81] )
DFEN 20(13) ZEFIDIEMT. NCLT (LT LA b RF—LDERZEKDDAEIC. SEBI
N5A>TU ) ULDERZBIRINERDERA. COBRKRFRODBERMEE 3 48 THD.

ZOMIC NCLT (CERRIZEFE T DMENHDF T, NCLT hSeRa] =I5, MDI N TOHEE
EMEEB(CSEBI (CIRE U, XACERELORISARZR/DIEDELET.

RBE(ICLDSETFHE(E. 2022 F£ 4 A 1 BB (CITON DI N TOXEHEOBEHRFH(CXT LT
BRAENEYT, SEIONIEF. XEELEARZOTOTCASEIEDIHCEASNLEDTY.

Please click here to read the circular.

Amendment to AIF Regulations with respect to investment limits for Category III
AIFs

SEBI (&, 2022 £ 3 A 16 BID@EE(CKD, FHEFREED EHBHRNICIKET D LZBRIT DN
FOU—II AIF B RF—LOKRETRER FZ(FHMEEMEDVITINNCE LT 10%DIRE
PREFTETEDIZEC AIF RAISE 15 (1) (d) ZEELEUZ, RF—LADHEEREEE S (S,
AF—LDOREHHEPOEEDERS LERDEH DI ZZ U5V AF —LADEEZ IR
U. AF—LDMEEMES(E. AF—LADITNTOIEFOMBZIREDHIBMIEIC L DFIFHET
(FEKRCTHEUZATTZEKRITDEDELET,

HROBE (RIS, 2021 F 11 AICRHEINSE=N. EBHERANDIREREE 10%(FRF—LD
HEBEMEBEOHZRICGTETE D EMEESNTLULL. ZNLUEIEF. H5PDISADIRER
B EDE(F. AF—LADRERREEDHZE(CRESNDIILEESNTNE U,

SEIOWIER, IKEFRERZRICIRERERZIEI D L([E. RERDIUY-2ZHEKXILTD
J7 > FOEERZFHIRL TV EWSERNSDERZRITTEASNZEDTY,

KEREEADREFEDHMET(E. SEBI HBERFHEE T 2 —EDRMHCERSHENHDFI . SEBI
(F. 2022 £ 3 A 28 BYDBE(CT. WERNUV T 7> ROIBEARAES S ATITOIREHRIC
B2 —EDRMHZEDTNE T, Ffo. RERBEDRETEL. AF—LAOEEMBERICEE
IDZLEETEFEAS

RP. BFTTU—1I AIFDRTEHREREITAOT 7> ROEREEECDLTIE. 10%TER<X
F— AWM EESEFE I (IHEETREEED 20% T D EESNTUVET,

Please click here and here to read the notification and circular respectively.

SEBI board meeting dated 29 March 2022
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1.3.1. SEBI (%. 2022 £ 3 A 29 BftDIEEX(CHLVT. SEBI (Listing Obligations and Disclosure
Requirements), 2015 (IAF LODR #RlI] ) KT SEBI (Collective Investment Schemes)
Regulations, 1999 (XF ICIS#MA] ) O—3fuEZE#ARLE L,

1.3.2. BER(CHLT, SEBI (F. LODR RAICE I FIHSDIRETOTRZMRILT DIZHDRFEDIR
FaARBLUE U, SEBI (&, BELSNIEERZBRICRMI D LN TE DEFDORELERDSI
S HETFZAR L. FRBEOED HERITES EOBRMERESFICDNTIFZ 20 BILE—N1S5 507
JLE—(Z. 3BMELEEZS(CDULTIE 50 AILE—H'5 150 BILE—(CEELF Uz, Fiz. LODR
ARAIDEIE(C KD SEEEFRAGIAZE R (FEN(CHE T IHATEAZE (. BMEESOXDIEsD
DEFAELTEBOHENDZLICRDFR UL,

1.3.3. SEBI(d. EEREEERT (LIF [CIMC] ) &UTEHRSNDILOHDMEERES JUBEDET
(CHTDEREDEMZEIE T DED CIS RAIDMEZHARLE LI, Ffz. CIMC &Z2DIIL—T,
BhiEstt, SREQ FEBRZEITDZH. Mt CIMC ORARE X (3 hd CIMC DHUF S
10%FETORFEZRBIDCENTEFET, =5(C. SEBI (F CIMC (CXT DEMUIGEDERT
I, AF—LADOEEHRE. 1°y bDEIDHT, FHERNDILWWVRULDY A LS > DREHEIC
B9 BEIEF. CIS MHIDZEDMODEE(CDNWTEFRRBL TNET,

1.3.4. Please click to read SEBI’s press release on the board meeting.

14. Consultation paper on streamlining the timelines for open offers and buyback

tender offers

1.4.1. SEBI (&. 2022 &£ 3 A 25 HAOOd>HI)ILF7—>3>~R—)V—(CT. SEBI (Substantial
Acquisition of Shares & Takeovers) Regulations, 2011 (UF TEH#MHI] ) HKXU SEBI
(Buyback of Shares) Regulations, 2016 (UUF IEEMHI] ) OZENENCHSWT. LEEND
FUOERANHEMDIA LSA>DEBEZEIERELUTULEY, IRTE. Takeover Regulations A2
HE{ORRZ 62 EXHETFSHTVBDICH L. Buyback Regulations (& 43 E#H&EULTUWE
9. SEBI (&, I>HILT—23>R—/)(—(CT, TOBRZXIDHENNDRERICELWLED
[CFDELzBHIIC, LBz ETNTNA42EXHE 36 EEBICREMEID. LLTVET, X
(& TOCRIAALSA > ZEBIET D ECRESTNTED. ENBEIKEDERN (CHEZS
RO, EZ5XENDITDIEDTIEFHDFHA.

1.4.2. EFURFICEAU TR, FHBAQEDERM. SEBI ANDAT 7 —LAF—DRST b~ HREADIELHD
BANSA 2 ZIEHET DUGTMERSNTVE T Koo AILBARBIPIREADZIANCHN S HARE
EEMSNDCLEBRESNTVLET,

1.4.3. ERMARHICEALUTE. ICEHREEREADZIIANDT A LASA > DEEMERSNTVET,
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1.4.4.

1.4.5.

21.

2.1.1.

2.1.2.

2.1.3.

2.1.4.

3.1.
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INBIE. BPRTZ 1 —I)LORBLER, T2F)ILERMDESRZER L. TOTRZEXDREN
[CU. BT TEBLDICT D LZBNCIHET D LEMERSNTHS D, 2022 F£4 A 15 HE
TOfE. BFRENSOERZEEL TNET,

Please click to read the consultation paper.
£#ti%E (COMPANIES LAW)
2022 £ 3 BOSWWEREDE R Y T7— MME. ROBDTT,

Bombay High Court’s order in the matter of Invesco Developing Markets Fund v. Zee

Entertainment Enterprises Limited

RORABEFHHFIDT 1 ES3 >R F (& 2022 £ 3 A 22 HHFT. ZEE Entertainment
Enterprises (LT [ZEE] ) DEREFRERSIBEDHICDUVLT. ZEE (CBFIR¥RZT Uz 2021
F 10 BOZ O FOHRZREUE Uz, FHFIF(E. Invesco Developing Markets Fund
B KU OFI Global China Fund (F&HHET lInvescol ) MER Uz ZEE DREEFESES
BROEHBEWH Punit Goenka EKDFHES KUEHRADIRI EVHIS DIESR (CBE I DIFEDIRE
ZOIRT DI2HD EGM BEFBROBEMMHECDVNTEZR L. ZEE (CBFMREILLHSELH L.
Invesco M DFEKRICH D IATEI ZED & ZZEIELTULET . ZEE (&, —FHIRICHWNT, 33
(BEETHD. 2013 FRHECERU TR, HRERR(FBESNDIRETERL., &F
skLTWWELTZ.

EILERERBDIZS IR FOHRICH L. Invesco (FFFIFRICEZZRUIITELURL. &
FRr(& Invesco MIFRZZIFI D —HC. SHHEEEFRSOERSE, EE 100 K(ICED <FERODIR
FICHMER - FRENESENBICESNTVINESIH ZHIIT D ECRESN. RFETHES
NDFEDRBENERLBINEDSH 2L T DIEFZHF R, CHIRUE U,

Fle. HHIE. EEREFETRLMIENORRCERZESE. 6 USHOIFH RSN B RS0
FARICH T DELRDESZDEHICRESFIFACFAD ZEMNFFSNEHBE. 100 RICED <K
FOEFIKRDONDN, PR EBMECEEFEMTIONDETTERET D LICRD. EUFEL
fzo SOXDIBBREEA S ROBERFIEORBZREDINTEDTHDELT, S2IIRIF
DHRZRFELE LI,

Please click to read the judgment of the division bench of the Bombay High Court.
#HisE (COMPETITION LAW)
2022 £ 3 BOMEEREDER Y T7— NME. ROBEDTT,

Extension of timelines for de minimis and merger notification exemptions by the

Ministry of Corporate Affairs
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3.1.1. > RPES (LT TMCAL) (F. 2022 £ 3 A 16 BfYO@ECT. 2002 FHi%EsE 5 HA(C
EOKEHORIRIRELRRIROMMZ 5 FRZER L. 2027 £ 3 A 16 HET&ULFUZ, 2017
£ 3 827 BffD MCA [CKDBIH TRESNIET VARG, > RICHWT, BYS - <L -
BHEINBIEEDMEN 35 BILE—MUT. E£ZEFHLN 10 BILE-UTDIHE. 2002 FiEE
([CEDKY—20> bO—I)VREICERM LR TRWELTWDEDTEH D, FIEDE 5 &DMH
ABHORERBFESNTVET,

3.1.2. MCA (& 2022 % 3 B 16 BYDORIDEE(C T, EHEMOEMA(CEEETY D%bEAEZ 10 /.
/05 2027 F 3 A 16 HERTERLTVWEY ., HZRFRIBEICKD. 2002 FFESE 5 %&(C
B AHDHEFETHDIINTOBASIUEEEG. 56 6 556 2 JR(CEDLEHD [KUH—
AR M 15 30 BUARDA > RigEESR (UTF [CCLI ) AOEHHBHIDRENRRESNE
ED

3.1.3. HBEF. 1> RICHIFDIESRADOUPT S LTz > RFEIFOERDBHFDO—ERELTITH
neEEOTY,

3.1.4. Please click here and here to read the notifications respectively.

4. NEAREE (Foreign Exchange Law)
2022 £ 3 AOHNEREEREDERT Y IF7— hE. ROBEDTY,
41. Press Note 1 (2022 Series) dated 14 March 2022

4.1.1. EENBS{BER (Department for Promotion of Industry and Internal Trade. M\ F [DPIIT
1) (& 2020 FHRENEBEFSEBRO—EEIEZMET D28, 2022 & 3 A 14 BfATIL
X /=K No.l (UF [TLRI—BM]) B#RITUEUE

4.12. JLRA )= TEBASNLEERZEERD—DIE. 1956 FEdafREaZE (Life Insurance
Corporation Act) [CEDWTERIIESNITEEEZATH D Life Insurance Corporation (AT
[LIC] ) "DOHERRERDIRENBOHESNDKID(CIRDETETT, HEARERE. 1> RK
FFDAEGRIRUIC. LIC DINAEARD 20%F TODIRENAIREE D FE LTz,

4.1.3. EERF¥ETHD LIC (CHEDEAZHF I DEME. LIC OFRGAARH (MUT [IPO] ) MG
R<IBFED.. 4> REBATF N EOPRBEDHBIRIEZHOD TS EEXISNTVET, H/E. BERICK
D, 1> RORBRESHADIHNEESE (AT [FDI] ) (FHEREARD 74%ETROHSNTWND
H. TLR =M EEENF UL, UL, 1> REXKOEGFRREETHSD LIC (CIE FDI A
RBHBSNTVERA. EEEEBIC, TR/ — KT LICAD FDI OFHFELT, UTF (FE
RED) BESHTNET,
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a. LIC NDSME(F, LIC ES KU 1938 FARREDBERMREDETZRMHETD
b. 1> RORRESA (ST T DHEREMENT D55, TNTNOHERBEEER (FEMA)
AIOTTA > FERIRITAMEE S DMMBERTES A RSAVICRDSIEDETD

414. Please click here to read the Press Note.
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