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The information contained in this document is not legal advice or legal opinion. The contents recorded in the said document
are for informational purposes only and should not be used for commercial purposes. Acuity Law LLP disclaims all liability
to any person for any loss or damage caused by errors or omissions, whether arising from negligence, accident or any other
cause.
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INTRODUCTION

SEN_1—X LA —Tl& 2022 & 6 BOSE, S35, [BRnE. TOMER(CEITBE
BRTZYIFT— MIDWTED EIFTWET ., ERABE. UTDED T,

1. £ttiE (Company laws)

1.1 Amendment to the Companies (Appointment and Qualification of Directors)
Rules, 2014.

2. sE3%% (Securities laws)

2.1 Securities and Exchange Board of India (SEBI) circular on compliance requirements for

Alternative Investment Funds (AIFs).
3. 153EFLTE (Information technology laws)

3.1 Ministry of Electronics and Information Technology (MEITY) and Indian Computer
Emergency Response Team (CERT-In) partially extend compliance requirement
deadlines for CERT-In directions dated 28 April 2022 relating to information security
practices (CERT-In Directions)

3.2 Proposed draft amendments to the Information Technology (Intermediary Guidelines

and Digital Media Ethics Code) Rules, 2021.
4. EOfhiER (Other laws)

4.1 Insurance Regulatory and Development Authority of India (IRDAI) circulars to permit

health, general and life insurers to launch products without prior approval

4.2 Notification of the Central Consumer Protection Authority (CCPA) Guidelines for
Prevention of Misleading Advertisements and Endorsements for Misleading

Advertisements, 2022.
1. 2% (COMPANY LAWS)
2022 & 6 BOSMEREDER TV TS5 — MME RDBEDTT,

1.1 Amendment to the Companies (Appointment and Qualification of Directors) Rules,
2014
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1.1.1 2022 6 A1H. 1> REEE (MCA) (& 2022 £ (B ERDBES KUER) cUERA]
(Appointment and Qualification of Directors Amendment Rules) Z&EZEUFE Uz,

1.1.2 SUERBICHREV. 2014 51t (B OBERCER) RASE 8 RICHIT/IMBEMEASN. T
RTOEBENSHOE R E U TCERNT D L(CEBTORBMNMEREINDKIDICRADELZ, BUfF
BICEENDENA > REERZEITIEDOERTHDHE. JA—ADIR-2 [CTHH(CIRHT
BABEIC. 1> FRFBENSOEFI VT OV SO RAZMITDIRENSHDET .

1.1.3 2014 =t (B EROEERVER) RAIDE 10 £(C. EEEEHRIES (DIN) OEYSHE
A2 rEERZETIECERTHDEE. BRSCtF1 T OU7S2R (L& 1.1.2.C
HIE) 2T UInEesnnenWSEEMRCEASNE L.

1.1.4 TJA—/ADIR-2BKUDIR-3 (CEALTE. L£i2 1.1.2 BELU 1.1.3.0ERFIBEZSH DI THE
aSNFELE.

1.1.5 Please click here to read the Appointment and Qualification of Directors Amendment Rules.

2. sE#5iE (SECURITIES LAW)
2022 £ 6 ADESERBEDERT Y T — MME. RDEDTT,
2.1 SEBI circular on compliance requirements for AIFs

2.1.1 SEBI (%. 2022 £ 6 A 24 Hftm@:&E (SEBI Circular) (CCT. 2012 £ SEBI (Alternative
Investment Funds) #RAI (AIF #RAl) (CEDZE. AIF ERBEOQI>TSAT7X - AT H—1E
BT I —EDEMHE. RE/RERAITS— - /)NU1— - T7>R (LVF) OBINAA RS
SEBMELFUR,

2.1.2 SEBI Circular (&, IRTOD AIF (CHUT, FHEIYR—Z v —(CKDREBF(FEHEDOTI>T
SATUR « AT Y—ADEBEEHMITVET, I>TSAT>2R - AT P —(E AIF D
BRSMORSRESESE (CE0) (FREAHDEEIE UL IRSOMNEET DE) UHtoE
THNUEKL, AIF B 1992 F > REESEBIFTE. AlF FREIS KUEDOMDBEH SN DBERE
ZETFU TV EDHDEERN E/MEEITT,

2.1.3 SEBI Circular (2. ATDOERICDWT LVF O—EDHA RSA>ZESHTLET,

(i) SEBI N\®D LVF AF—ADRH : IRTE. LVF (I U TIE. AF—LABHIRATD SEBI AD
Placement Memorandum DR (FFHFRESNTED . LVF (& SEBI ADESDH CTAF—
LZERIRT D ENTIEETY ., SEBI Circular (CHBULT. SEBI ADBAIE, SEEMHECE
FNBBERCEALTCT 21— - FUSI O AZR MU EZAR L. AIF ODNYR—T4 —,
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CEO. XUV AXTSAT72RX - AT4 B —HER RSB LUVERZM UILENEZ IR
HURITNERSIENWERESNF UZ, BIFD LVF RF—AICDNTI(E 2022 F 7 B
31 HETICHZKENEZ SEBI [LIRHEITDIHENSHDFT,

(ii) 2 FRBADMEODIR : LVF (&, 2 FZBADLERICDOVWTHERODERZHFDIVE
72<. LVF LEEROB TRIESNZHEZH, DT 7> RXE. KU SEBI DESD
BERMHICIDRBOSNIEHFETHERZITDOZEMNTEET, SEBI Circular T(&. (a) LVF
DEERIA, BEZH. TOMOT 7> RXE(C. 2 FRBOERDEH(THHIZI NEHEMAF
ZEHL, WERCEAMI DL, (b) LVF(F ERCDWT, AF—LDERRENEG T DAL
<&B 1 sARIC, FFE. BERR. BE/(— M —D5SERZERITNERS T
LVF DT 7 > RXECED SNIEERHNBIZSNIRWNEE, LVF (& AIF RRIS XUZENIC
EDBE(CR > TEELRINERSRV. EWDTZHA RSAUARESNTNET,

2.1.4 Please click here to read the SEBI Circular.
3. 1B5¥EME (INFORMATION TECHNOLOGY LAW)
2022 F 6 BOIBRIEMGEREEDERTY T — ME. ROBED T,

3.1 MEITY and CERT-In partially extend compliance requirement deadlines for CERT-In

Directions

3.1.1 MEITY & CERT-In (& 2022 £ 6 A 27 BfJD@ACT. CERT-In Directions DESTHAMR%Z iE
RUFULE. (a)FI\FHibEENMBNULREECERS T SHEMEE (MSMEs) NEMEIAE
IRTDIAYTSAT RS, (b)T—F>5— REBAY-/N\-JO/\45F—- J5TRK
Y—EXTO/N AT - REEARY hD—OY-EXTO/N\AS—-(CLD [H—EXZFIATS
MAB/BEOEMIIGR] & [BRER SEg] OBRRUHER. (CRT 2EMFDESTHIR
n 20224 9 A 25 HETERSNTNET,

3.1.2 Please click here to read the notification. Additionally, please click here to read our earlier

coverage of this update (please see paragraph 5.1 appearing at page no. 5).

3.2 Proposed draft amendments to the Information Technology (Intermediary
Guidelines and Digital Media Ethics Code) Rules, 2021

3.2.1 MEITY (& 2021 FiEREA (PNMEEHA RSAZRUOTZIILAT ¢ ZREI—R) RA (R
NMEEHRA) OUER (NMEEWER) = 2022F 6 A 6 BFDOTL R ) — I TRERULFELUL,
N EENERDEREER(IRDES DT,
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3.2.2

4.1.

4.1.1.

4.1.2.
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(i) NEERERGE, MNEEDOT1— - FTIUSI D ADEEZBIET DI LZIEELTN
FI. MNEEG. FAEBCT-EXOFARN BT DT TR, FAENENZ
BFUCWSCEZERINETHD. ERELTNET,

(ii) NEERADOE L TE, HREVIPEHE (G, HIEZZ T THS 24 BREIURNIICI—Y
—DOFHIFEEHER L. 15 BUR(CUIET S ENEBMISNTNE T, PNMEEWERT
(F. FHEDEEDEIF. IIDOEBIMROBIFRCEANDHFIBICDODVLTI(E, HIERMHEE 72 K
RS LRI NSRS RN E T DI A LS A 2 DMEEMERSNTVE T,

(i)  APNMEECHITIEMNLREREZ. INMESHAUE3IE (1) CHHATIZEMMRRINT
WEY, CNICEKD, MNEEG, 21— -FTUZT2R TS50/~ FIPECLD
BIAMEERD LR, AABENMD—ERICBRICTVILEATE, 41> REEDT. F
FrgEIMEFINEE NI - EXDRHENERENFET,

(iv) BHRLBEIECKIDIHICICHITBIRREB UL TZITOINBRBEELL T, HR/HBLILT
ZECOREMERSNTVET .. HEZRITZEE, MNMEEOHBLIRIBHEN I
ZIToTZEM5 30 BUAIC, HIRUERERICFADIENTEXY, Ft. HFNEE
HBEDMIGANDRIRICDNTIE, SIESHEHRHIFNCEEZEFADCLEAETHDZEEH
BCEnTnxEd,

Please click here to read the Draft Intermediary Amendment.

Tofttix#®E (OTHER LAWS)
2022 £ 6 ADZDAERBEDERTY T7T— bME. RODEDTI

IRDAI circulars to permit health, general and life insurers to launch products without

prior approval

IRDAI (&, 2022 6 A 1 HHB KU 2022 % 6 A 10 BID@E(C T, IRDAI OFERIFAGRIAU(CHE
mZEATED [EA - B FhTiElz. 2 COERRKREM. IMELTOXK - BEE - B
t IV OEERRER. BELUTEELTOEMRERER(CHEALELEZ.

ERRRBECELTE. FA - BEFHREIE. —BRRBAMCERERSMANEATIINTD
ATV —DFEGE. SIUBHFEEOMAIMICENCHEARASN TS D BETEEROFETICELU
TETFIARETHIL LU T, (a)BmEIRRST OIS AR UL HBE (T > TR =NRIN
(E1R257120\, (b)EMmIFEITAIRET. BN T, MKRMEG(CE > TFEMEE TRITFNEIRS T,
AAZDERE (FEANRT L — ARRICED K BEDTRITNERSIR, (O)VRRE (L. BRaAR~E
RBHLU. BREBOHNESZ. MmmEAR 7 HBUACERE URITNERSRVL. ENHDET,
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4.1.3.

4.1.4.

4.1.5.

4.2.

4.2.1.

4.2.2.
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IRDAI (&, —MREREHNNNK, BE, E—F— I>ZZT7US T DORRREEDO I N TOEM
Z NESIUBENTITU-0OmMAICDNT [EA - BE] FRECTEAITDIIEZHFTLE
Lfze UL, HBECKD [MERA - BE] FhsDihKkE. FHRREEEN 50,000,000 JLE
— T oOMERED/)EEmIC(TEBRASNE R A

IRDAI (. 2022 6 A 10 BDEE(CT, [MEA - B FuESaialEToEanRREm (@
ATE. BAFER. FRCAIDIBRERL) (CBIMALELR. [EA - BE] FHSCEDL
THETETIEMERRBEICEASNDIEREMAFCE. (a)FfiFmCFEFRRAROBmERS
FMIEARERERHNBETHD L. (D)EmOLE1—EARZITOBnEEEERERET D
Z& (ORBREHOESEEREEG. VRIZERT D LOHOEEZDT1— - TU2T>
R - TOCROEFEZHRE T DIEEZES L. ENHDFET.

Please click here, here, and here to read the circulars dated 01 June 2022, 01 June 2022

and 10 June 2022 respectively. Additionally, please click here to read our article on the

revamped IRDAI norms.

Notification of the CCPA Guidelines for Prevention of Misleading Advertisements and

Endorsements for Misleading Advertisements, 2022

CCPA (&, 2022 FE 6 B BT, [LMEEBILAERHEEDAIEICETIHNA RS> 2022]
(CCPA Guidelines) Zi@EULZFE LSz, CCPA Guidelines (. 528 KSRAESHEIHI L.
EBVRBEIR L KORLEDPHENSHEBEODIEN ZREIT DI EEBNICRESINTUVET,

CCPA Guidelines (Z. FZR&, e, BAZRINDT. INTOLE(ERASNED, £/e. @R, &
f. HD—EXDLREDHICH—EXZFAITBLERBECLESE(CHBEHRAINE I, CCPA
Guidelines [CCTEASTNEERABTIIRDESDTY,

(i) IRREBHL Y. BMRILEDEM : CCPA Guidelines Tld, LENBRBEEENT. BT
BDCHDERGEZEDTNET . EARMIC(E. (a) LEF. BEENDIEERRRNEEN
TVWIRENDD. (b) LEF. EEEZBERIDCEICEIDT, HEEZBRRIETE
IR () LEMNMFHIAHES LT, ARDEETHES M5 SNIENZIRR
LTSI, (d) LENMERASINDERCEMLTWND. ENNbDET,

(ii) BARLEDER : FALELE. HEEBZHLIIILHIC. Em - - EXZEMETEE
I BLEZEIELEFI ., CCPA Guidelines Tld. [LENHEEZHSIL. Btz ig
TORFEDEENIRRIAHNIRL . FZPILSCI>TEUEFEEZT B IILHICERD
HEENMTTDTHDIHBRIC, BRPY—EXZBASTE ISRV EHREETNTNET,
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(i) REBLAEDEILE | CCPA Guidelines Tld, REBLE LG, ERTREIEENTWSE®E - T
—EXDLEEZ., ERTROHOSNTVNBIE—FEEOMDER - T —EXDLETITSZ
EZIBUET,. oo LENRLEEINTLWIBEBRICEETD ISR, OO 8%, L1
7O JREZFEAURLEDEREEIEESNTWET, L2, LEMNEIEETNTLY
ZEMm - U —EXDT 5> REZFEAURITOBRERLEICDVWT(E. RIEBLEEEH
IRENRNEWDSH=T 7T MEITENTVET,

(iv) REMIFILE : CCPA Guidelines Tld, BEZMRETILEICDVNT, (a) REDMER
RITRZIWRIDED. (b) BREORASVOAERZIAITDIED. (o) RENE
BR - U—EX(CxH UTIHFRENLQEFZIRLOAMITDIED. (d) REORRDEMS
BECBERTRZE/RIDED. FOEZLDOFHIRZRLTWVWET, £z, BREAMITOSHF
HPOF v ORILTDS Y 20T — ROLERELECDVWTEEDSNTVNET,

a0

4.2.3. CCPA Guidelines (. JU— « L —AILEICETIHIR, LEE - BEE - HEEBEDOT1— - T
DT XOBHEER. REFEORHRDT. EEBRQRIORIS I ORRECDVNTEIIZELT
W&E9,

4.2.4. Please click here to read the CCPA Guidelines.
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