ACUITY NV

CORPORATE
LAW NEWSLETTER

FEBRUARY 2022
acuitylaw.co.in



Acuity Law [CDWT

ACUITY NN

Acuity Law (. 2011 € 11 BRI SNz > RBEMOTOI v 3 FHIL - T7—ATY . FDHFICHNTE
BREERA > RAREL - BMRNMPIBLTCVEY., INET. 1> RERMERIDNT, Z<0RE. J7> R, £/
HERE, KBS, RERIT. BUTHES(CHUCEET RIAAZRME L TVET, TBERDTFFIE. [PEEE]

[EFRES /% ]

Nair L ERD TF—ALZENTWVET,

[1EEET
> M&A
> KUEE M&A
> fFIEE
> TSAR—K - TOAFTAIRFv— - T72FT4>0
> ERE/SEE
> BEEBICETRZFLIOSAS N
> O—RL—b-7R/)AHFU—

[ERES /5
> JORAR=H— - FY IR - TSP [EED
> AR
> WERARSOF v bS8
> ISAIAN TSP/ DITIVAIRZS A N
> RS/ B
> 2J0O-/)UL - BISAF -2t
> Y& - H—EX® (GST)
ErE-d
> REhe
> FISEHE
> S

M%) SR> THD. FNEMN Souvik Ganguly. Gautam Narayan. Deni Shah. Renjith

LERFEFIRSFCEALT. EHNICEHDOT7 Y IFT— hMEIIRHTEDILOHLBHTHNET ., Acuity Law (C
DWTEICEULLSBHADIICRDIEWAL, BED T TJY+ hET. F/zld al@acuitylaw.co.in £T. BRE(CHRILY
EhtETa0,

The information contained in this document is not legal advice or legal opinion. The contents recorded in the said document are

for informational purposes only and should not be used for commercial purposes. Acuity Law LLP disclaims all liability to any

person for any loss or damage caused by errors or omissions, whether arising from negligence, accident, or any other cause.

www.acuitylaw.co.in



http://www.acuitylaw.co.in/
mailto:al@acuitylaw.co.in

ACUITY I

INTRODUCTION

SEIN_Z1—XALAF—T(E. 2022 F£2 BOEEE. St EFE. F—LE. TOMERECE
EIRIEERTZYIT—MNIDWTED EIFTWET., ERREEGF. UTOEDTY,

1. 5E¥% (SECURITIES LAW)

1.1 Securities and Exchange Board of India (“SEBI”) notification on the separation of role

of chairperson and Managing Director / Chief Executive Officer.
2. &1ti% (COMPANIES LAW)

2.1 Ministry of Corporate Affairs (“MCA”) notifies the Limited Liability Partnership
(Amendment) Act, 2021

2.2 MCA notifies the applicability of specific provisions of the Companies Act, 2013
(“Companies Act”) to Limited Liability Partnerships (“LLP")

2.3 MCA appoints Registrar of Companies (“ROC") as adjudicating officer under Limited
Liability Partnership Act, 2008

2.4 Amendments to the Limited Liability Partnership (Amendment Rules), 2022.
3. #iFiE (COMPETITION LAW)

3.1 Judgement passed by the Supreme Court of India in “Competition Commission of India
(“CCI") v. State of Mizoram & Ors.”

4, H—AhiEx (GAMING LAW)

4.1 Karnataka High Court struck down the amendments related to ban on online gaming in

the case of “All Indian Gaming Federation v. State of Karnataka.”
5. FofthixEE®E (OTHER LAWS)

5.1 Ministry of Electronics and Information Technology issued a Draft India Accessibility and
Use Policy, 2022.

1. iI3%% (SECURITIES LAW)
2022 £ 2 B EBEEDER TV TF— MM, ROED T,
1.1. SEBI notification on the separation of role of chairperson and MD/CEO

1.1.1. SEBI (&, 2022 £ 2 A 15 BOEER(CHT, FHlFER LA 500 LD LIFEEREITD, =K.
EEEEE (LT TMD] ) « REEESESE (LT [CEO] ) DREIDODHMESFIIFICHITIE
ORI ERELF UL,
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1.1.2. 20184 3 A. Kotak ZERDEIE(CEIDE. SEBI (F. LIHFEEDRE - MD - CEO D1%EIZ D EE
TDILEZEBMMT. HREZBEFR T, 2015 F > RESEGIFT ( [ LBEEBSLURRE
1) RAIDBENTRSNFE LIz, HEHEHEOETHRE. 2022 F4 A 1 BETERSNFL
Zo LML, 2021 & 12 ABRT. EHBEE LA 500 OS5, HEEBEZETLTVDDE
54%([C&EF>TVFUR.

1.1.3. BEEAMMENT E(CIMA T, FFREADEREN S HREF (CHEHLTE RV ERDREN R (CXR
BAENTWNSDZEZERL. SEBIL (F. HISEEANAEZEAH(COVNTIE TBENIC] LRI D&
ZahdEERELE L.

1.1.4. Please click here to read the board meeting.

2. £1ti% (COMPANIES LAW)
2022 £ 2 AOSHEREDERT Y TF7— bE. RDEDTT,
2.1. MCA notifies the Limited Liability Partnership (Amendment) Act, 2021

2.1.1. MCA (. 2022 2 A 11 BfYT. 2021 FEREEFEMRS (E) & (UT [WIEE] ) 51
END5EE 29 XOMEZ 2022 F4 B 1 B S@EAITDZ @@L EL,

2.1.2. H30@ilE. 2021 £ 8 A 13 HICAfaaN/z 2008 FEREEFFEBESEDHUE(CHEDIBDOTL
JZ. Please click here to read our detailed coverage of this update. (Please see paragraph

1,1,1, appearing at page no 3.).

2.1.3. Please click here to read the notification.

2.2.  MCA notifies the applicability of specific provisions of the Companies Act to the LLPs

2.2.1. MCA (. 2022 £ 2 A 11 BT, UTFTOSWEDREICDNT, FIEROBENHDIHEZRE.
ARBHCEDHDIEIEEZNMA T LLP (BRI DL SiERT DEDEBMZHLF U,

(i) 58 90 & (SHOEBAZREDER) . (i) £ 164 £ EUHRDEIHDIEHDRIZEIR) |
(i) 58 165 %% (EMFFIEDE) . (iv) 2 167 & (EUHEOARIER) . (v) 5% 206 % 518 (153RD5E
K., IREORBERVIBAIER) . (vi) 55207 £ 318 RERUVABEDOENM) . (vii) 252 % (T4
FRADERUIIT) .« (vii) 439 % (FRATETRVERITA)

2.2.2. =fEE 164 ZOERG, EESNT/\— hF—(CDOHRSN. thdD/(— bF—(C(RBASN 72
WCELEIFTEFBNBETT . Ffo. SFHES 165 £ TE. B OLICDOVWTHRESNTVET
. InBEESNE/(— b —(COHBRTNE T,

2.2.3. Please click here to read the notification.

2.3. MCA appoints ROC as adjudicating officer under Limited Liability Partnership Act,
2008
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2.3.1. MCA (&. 2022 € 2 A 11 Bf¥T. 2008 FARERE/(— ~hF—>vTEOBENDZs. & ROC
DEBEXIF(CTHREE & L TEIRSNIZ ROCs D—EBUX M@ LFE Uz,

2.3.2. Please click here to read the notification.

2.4.  Amendments to the Limited Liability Partnership (Amendment Rules), 2022

2.4.1. MCA (. 2022 & 2 A 11 BfIT. 2022 FAREMESFHEES CUERR) (T [EERR] )
ENRRUF UM, H2cUEARANE. 2009 FERSMESFHESIARA (LT TLLP A ) ZfuEL.
LLP (CEAT D —EDFHMAZEALZEDTH D, 2022 F 4 B 1 BhSHITSNE T AT
SIERAIICTEBASNDEREERTY,

(i) 2008 FEEHEESEORE(CEDEERZITOHE. 2016 FREERE LIRSFIFTARAIN
BRHEINET.

(i) 1999 FEIRE(CE DS EHREIREOMEE THD LLP, &ft. BEAFEEQ. ZORFIE
Niz LLP F(CHW U TRIMEEZIERI DL D, Regional Director ([CHFBETETDLDITRR
DFELE.

(iii) BUF OFTZIRAINEA E=NE LTz,

(i) #BI 19A (BIfF LLP ND#FZMDEIDHT) (& LLP AV LLPESE 17 &5E 1 IA(CEDE
FATSNIIERICHREV, HERIEROBENS 3 4 AUACRINEZEBIFZEE LRV
A. Regional Director M HMESFESNTLVRNWE®D [ORDNC] MFEREN. @EIRFE.
LLP D2 UPIIVESERUBIFD LLPIN (&, BIMTRFL(FIEZHEEET . LLP O
BIRERD. BRI ZNICECT LLP OFRHE(ICHEIHFZELEA L. T4 —/A No.16A
(CCHRICIRHILEEREZRITI D2 EDELF T,

(iv) LLP OREE#EZMET I DED Form 16A & Form 33 LLP - AD] D 2 DD T A — AHNEN
EnFEL.

2.4.2. Please click here to read the Amendment Rules.

3. #isiE (COMPETITION LAW)
2022 £ 2 ADFEEREDERT Y T — ME ROBEDTY,
3.1. Judgement passed by the Supreme Court of India in “CCI v. State of Mizoram & Ors.”

3.1.1. B&ExdRE. AOI\FTaHHFRT7AXDILZE AT TESEHEMR] ) OfREENL. =VS
LMNTITONE 4 TDOFALICKBEL UDIRFERIBLRE - IRFE/EDIBZALLICHIFIDHREG. HILTIL
EVVD TEREREIITADRWVIC DWTCHERZMEGE I D LD CCI (CanUE U,

3.1.2. ERICHNTI(E. CCI A 2002 FRRFEDERAN TRIFFHNITAOEHRZRIET 2EREIETRID
NESMPIERTLURZ. TNICDVWT, EFSHIME. EXUEVWSHBFESREDORNE(E. res
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extra commercium (BEZBXIEHD) ORAIOEHENICHD. CCI DRFH EEENTHD EH
BrL. #RERYZAESZIFLUELUE.

3.1.3. ULhU. &EHFHFIE CCI DELE. EROTERSN®E & BRFERIEEEEOALTOEX
CHBNTCEBH SN TV DKREITRZRATT DCHDFERPLENDS, RENEXMMCRE=ND &
L., S IRERITFEUR.

3.1.4. Fz. ELUE BRICELO> TSN, BEEZBRCEDTH O TH. KETDEZRIADNAR
TREEFNTHD EVWSAEZIMDBR ZEQFTER, EUELEE. HEHER(CHITD [U—-E
A OEZEEG. BENLGER(CHUTRHSNDHSWIBEDY - EXZED. LDEVEKT
BEIRESNBNRE, &LF U,

3.1.5. fto T, mEHHFAE. SFESHFFOHIRZWEL, E<UERFISNCERTHINE LN
N, EXUICEBEITDESRIAPY - EX(CHITDIRFEFNITRORZZRAET D CCl DEHEIEZ
ESHEDOTEFRRN, £UFUE.

3.1.6. Please click here to read the judgement.

4. U—AiE (GAMING LAW)
2022 £ 2 RDY— LEBEDER T v TF7— M. ROBEOTT.

4.1. Karnataka High Court struck down the amendments related to ban on online gaming

in the case of “All Indian Gaming Federation v. State of Karnataka.”

4.1.1. TAll Indian Gaming Federation v. State of Karnataka, Writ Petition (Civil) No. 18703 of
2021 [EBWNWT. DILFIHEESHFRE. [RFIVT—L] ZEVIRTDAZ AT —A
ZEIEL. IBFREITDED 1963 FHILF I HESEDREZAN T LELUZ,

4.1.2. BIEA(IE. Tgamingl [wagering or betting] Tinstruments of gamingl FDWL\ DH\DHEE
DERZIRLU. A>SA>T Sy hIA—-LZBUTITOND, ERNEITEZHDIIFILS —
LADINRTZBILEUXIDETDIEDT U, DILFINEESRHFRE. TODHOFRT, SENR
Blreeftd [(RFIT—A] F MBREES—A] LEEED, BE34DURANIRTZa2-)L
VII [CEDLKIDARBDICRITTVND, EEDRUIRRTWET, £z, [games of skill] (&,
State of Bombay v. RMD Chamarbaugwala ([CHBWT. TEFE 19% 118 (g) OTREZNDSE
FEHE U TENICHFHFZR TVD ZLICDNWTEHERBLTVWET,

4.1.3. #®REUT. DILFIDEFSHFRE. EEOBERE(L [RFILT— L] ZFIET DIRES
19% 118 (g) BEXU [RFIVT—A] & [FroRT—L] ZERRICIROTES 14 RICRT B,
EHIBRLE LT,
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4.1.4. UBE(EG. REPBIIEZHD [ RFIT—L] ZEMPICELELTED., INEEFAIRRICR U,
MEEFHFED (BRI THD. LA, HNUF [BBEREREM] ZEBRACA> REESE 14 RKIOER
9. EULFUI

4.1.5. BRNC. DILFIDEFRFFhE. [RFILT—A] ZEOIRTOASSA 2T —L&FEIEL.
PRI DL LIEREEZRDHE UKL,

4.1.6. Please click here to read the judgement.

5. <€OftiE#E (OTHER LAWS)
2022 2 RDOZOMEERBEDER 7Y T 7 — MME, RODED T,

5.1. Ministry of Electronics and Information Technology (“MEITY"”) issued a Draft India
Accessibility and Use Policy, 2022

5.1.1. MEITY (. AHEPIDFT—HZERAL. BFICLDRENDS A2 X JERGEZDIEE(CT DIz,
2022 FA> R - ORI EUT« LHAICET DA (R) T IHE]) ZRRLFUE

5.1.2. HZE(d, PREFFROFRAIMERNC K> TIERR - £/ - INE - RESNDI2TOT—IRPIERIC
BREIN., EERADT -y hORAT 4 TURXNIZEURWVRD., A—-T>RRETHET]
feEENET, MRCBVTE RATATURANEVWDSEEZR, ATHAHBTERVEHITULE
BRERE . ABWREZER. EOZDREDEHIC—MAMSIRNVER. OF—FUIXNEE
ZUTVWET,

5.1.3. RETE. BHFPOZOMAZERFZRERBCHITDIT—YDOFAPEELZSIE(L - Hi—tI D, 1
SRF—SIAT 4R (LUF TIDOJ ) OFFITHIRESNTLET,

5.1.4. HEQ. PREAFROREIEEC KD THERS - £k - IN&E - RESNDT—HIE. ENSZE
B% - UREE UTZHEES - B0 - AT - IHADMETH D ERELTNET,

5.1.5. /> RF—FFHRELD. BMERT -5y MCDOWTOEIRE ERDREHOBNNFESNT
WET. BffET -5ty b, TECSITIEEE. ARNBEENAROESVECLOTER
SNBDZECRDFET,

5.1.6. METIE. A1 IR— 3> EHTRBERBEDZS. R/IROIMLZMUEST—F (FEETRME =N
BEDOD. MEAMTIESNIZEDERD S NIZT — Y DMIEE. BHRATIHRET D LT
B, EUTVWET, ZFEL. RIERMEASREZEIREE T B2H(C. IDO SEFRATAFIATSZ
EDTEDSA AT —LAT—IELUTHEETIILIFEITESNDFECTT .

5.1.7. HE(FE. 1> RD 5 I8 RILEFDER EWSBREST—SDEREEN (CHFT D EHC, IHMEAT
—FZEERVY R EUTRHELUTVET . UNULIENS, HZERICEDESBES TR
FFEMBRENEDKDSICHET DD, 1> RICIFRERT —FREENIRVHPTT —FDER DK
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WCBT 3T SA)\S—DFZ(CEDSTNT ZDONE, EEROFEDF TICERLURRIINERSIR0N
BN ZEEFIEL TLET,

5.1.8. Please click here to read the draft policy.
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