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SD=2—2L X =Tk, 2021 F 11 H OWERFEEEEO EART v 77— T OWTH Y fio T
I9, mEFEHFT (=SC) . &tk EaREHFT (=NCLAT) . &tiEEHFT (=NCLT) O &#:HPTic
BT TINAEERERICOWTE & 33, 2016 FEMERFEREOLEICOVWTHMEHLTWET,

INTRODUCTION

A DEL CREDERE AGENT IS NOT AN OPERATIONAL CREDITOR UNDER THE CODE
Matter: Alturas Trading Corp. v. VRMX Concrete India Pvt. Ltd.
Order dated: 04 October 2021

Summary:

B EE AL ©H % Alturas Trading Corp (=Alturas) 3. VRMX Concrete India Pvt.Ltd. (=
VRMX) o mEFELEFHE (=CIRP) OFfazHiEFELE L, iR & L T, Alturas & Bharat
Cement Corporation Pvt.Ltd. (=Principal) & OfC, Alturas % B FEHMAIEAREE AT 2 50X
Fiosfis S g Lz, BEGHMAIERIE & X, RAICRD > TRENRBEAZ ICHEM L, M
F— RO AT T 3D ICEDNEE T VW E T, @EoRFE & H FERMRIMCEE 0@ v i
HOFEIIAH E Clicih Wi iTbad - 856, RS X4 ;’)LVC@ﬁﬁl%ﬁb‘iﬂ‘hz’)\
HEERRIERBEE YOI A RAET 2 RICH VT, Thabb, KFEEI ’i’o’b"ﬂi\ HE
EHMRIERBE CTH % Alturas 1, VRMX 2> 5 Principal ~DFHRED LI WBHEILL 72551 D H—
E®%ﬁﬂ%§ﬁﬁ5_&#f§5_kLﬁDiT#\me<ﬁi%M%aoktb\ﬁ%%ﬁ?%%
23H Y F L7z, Alturas IZ X % CIRP ORI, HatififEAHICE S b D TL 7,

NCLT I, Alturas & Principal & O] DZHEH 5, VRMX & Alturas DRI S OBARS v &
ZRERL £ L7, BEMAMIERS S . FEREDRIT I L7z DL Principal 225 TH V| Alturas HE 2357 L
72bDTEHY ¥ A, NCLT &, VRMX 2% Alturas 140 5 REFEK LoBHId ko7& LT,
Alturas I X % CIRP OF#aHGEZH T L X L 72,

CIRP IS MAINTAINBLE AGAINST CORPORATE DEBTOR WHICH IS A GOVERNMENT COMPANY
Matter: ATE Projects Pvt. Ltd. v. Rajasthan Drugs and Pharmaceuticals Ltd. and Ors.

Order dated: 11 November 2021

Summary:

2015 4E2> 5 2017 4 H 1 T, ATE Projects Pvt.Ltd. (=ATE Projects) &, BN REETH 5
Rajasthan Drugs and Pharmaceuticals Ltd. (=RDPL) % — ¥ 2 Z 2L T\ F L7225, &K
o TWwWE L7, 2017 4, 4 v FEUF 2 RDPL OB % H57R L 72729, ATE Projects (335 COFE
RIS 2 LSRRI N, BROFEHE I L TCRILVEHZERT 2 X o@MINE Lz, MR

WEBEK D, 2019 4£, ATE Projects 1, NCLT ¥ % 4 7 — 1~ 52 RDPL @ CIRP BHlGH & % 2 H
LE L7,
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NCLT V% 4 77— ARV F I T 5245 ToMEY TL =,

o BUNZMZEICHN T 2 CIRP OBIIEHE AT EEDT >,
o LR TR S N2 BRF ICHEBSEIEET 2546, CIRP OB IE S 2 28 D,

NCLT 1%, [BIFRMFE] X 2013 FED [ oERICEENS, & LT L7, RDPL BT
BRECHEFEEZ R L T2 b Tk, BICKITRMEETDH 5 T & DA% I EE T
FtahdZ iz TETHA,

¥ 72, DthEE 1996 FhEFHEEICER T 2 L L, YFEHHOIKNICH 2 h#HEHOB A » O ATE
Projects D HIGH 3L TH 5 & 3% RDPL O GaldEKZ 7272\ & LT, CIRP 23l E L 7=,

ONCE A RESOLUTION PLAN IS APPROVED BY NCLT, THE CORPORATE DEBTOR CANNOT BE PROSECUTED FOR
PRIOR OFFENCES EVEN IF AN APPEAL AGAINST THE ORDER OF NCLT IS PENDING BEFORE NCLAT.

Matter: Dewan Housing Finance Corporation Ltd. v. Union of India
Order dated: 16 November 2021

Summary:

ARHELTIE, [EHE TH % Dewan Housing Finance Corporation Ltd. (=DHFL) %3, %> T D HUkiEf
IR E—Z - HICHBERDOLFEWEANL o TFE Lz, /2, FKIC, NCLT BT
DHFL ic 3 % CIRP 25447 L CTH Y {7, HEEE CTH % Piramal Capital and Housing Finance Limited 73
R L 22 HEE SRR I NE L, YEMHICOnTIE NCLAT icTH#bik L7235, NCLT o4
T 5 LI OEERIERNIIEED b E A TL 72,

EOT . FHEEHEAS NCLT I X o CTKR I N2 86, EMEHE X CIRP FIAATOILIRIC OV TR
BInnw EilhoTwEd, ZD7z®», DHFL X, CIRP OFi#fETIC DHFL 28To72 & 5115

B 2 MR R E 2 KD 2 HEE 2 HHFTICIRIE L £ L2, HIT SN0, Ky 4 @&
Fric B LI CR{TWE L7z,

Ry R A EEHHPTICE T 2 E % siE. NCLT ofmficht+ 3 328 NCLAT CfgfhTthsicd
2273 &3, DHFL (3 NCLT 2SFEE %2 &2 L 7-H2* 5 CIRP OBHARTICI L 72+ X CTOMEET %
BINDZDOEDR», TLize By A4 EESHIIL. FHEFTEIE NCLT IC X > TKRINTEY . #
F& L <, DHFL DOIHFEEM L ZBRO W AR ERALZRT 2L icho/z LT, EDOTICE
FEHBEREINDIRETIE AW, ELE L, £/, ZORICEAL TEKRNZRR LI TR R I N,
HIRATINGZWIRY . B3 RO IZZNZ T CIIEIREEL2E I v 0 Rfi# %/~ L, DHFL
32 I XCoOMEFREZRIRLE L7,

FOREIGN AWARD IS NOT SUFFICIENT TO INITIATE CIRP AGAINST A CORPORATE DEBTOR

Matter: Jaldhi Overseas Pte. Ltd v. Steer overseas Private Ltd.
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Order dated: 17 November 2021

Summary:

Jaldhi Overseas Pte. Ltd. Jaldhi Overseas Pte.Ltd. (=]Jaldhi Overseas) (¥, ¥ VK= TV N7z
2tTchh, 4 v FoattThH % Steer Overseas Pvt.Ltd. (=Steer Overseas) (Xt L C CIRP Off4hi%
HEE L E L7z, YFEEMCB L TmHFnBE Lz, v v AF—rhEicEhnonscickhy
L7z, f#EIx, Jaldhi Overseas % 3ZFF3 2 i EHIBTZ T L. Jaldhi Overseas (&> v AR — LD
FHFAT D PRI 2 BT T 2 2 E L7z, Z D% Steer Overseas XA WZHER L 72729,
Jaldhi Overseas I& NCLT {2} L T Steer Overseas 12X 3 2% CIRP O HGEETVWE L 72,

NCLT icB 1 243, FEICKOKFEFR X 2T 2 O ICHEH B LR 23 d D TH % 25
B, TL7zo NCLT id, SEHIBTE IR CIX R, ZhiERELZZT iz oshRiHEo iy,
ELE L7, £72. 1996 FEFRIFED T Cld. @EFHFT O HAFEHIW 2 B D oo, T3 2000
WiREEELE T2 ZHMECLE L,

L7228 T, JEHIWT L CIRP ZBih3 2 D14y TldZzwv & LT, Jaldhi Overseas 2542H! L 7= HiG5 1%
HFEINFE L&, Mx<T, NCLT ZREZHFTOMERE R 3, AEHBZ2HITT L3 TE RNV
&ML S NE LT,

ASSETS WHICH ARE SUBJECT TO DETERMINATION OF OWNERSHIP BY COURT OF AUTHORITY WOULD FORM PART
OF THE LIQUIDATION ASSET

Matter: IDBI Bank Limited and Ors v. V. Venkata Sivakumar and Ors.
Order dated: 17 November 2021

Summary:

EEH#H TH b Jeypore Sugar Company Ltd. (=]Jeypore Sugar) O #fr4{EHE#H TdH % IDBI Bank
Ltd. and Ors. (=32 A) &, NCLT i3 L, BOFHGELITVE L, HIZAE, REEBEOHFEA
DAY 7575 i CE G 2 T\, FEEDEEZIRINL 270, EEMGE © EFEMIE 2 R AL T X
Drofz FIRLE L7,

AL AT, BEEHEICN LT 56 7,000 Hrv—ofEErHT 2EHEECTHY ., EEERERICE
VT 98.68% DIEIRMELFFO X v N —T LT, REMHEOBEEICH . HREAL, HEFIE ORI D 7
B, FICHEOK MR E - 3EHORF — L2 RET 2200 2Rk E Lz, Hz aiHliRE E2 42
HENE LA, iEAMESS 33 {2,000 T A v —205 22 53,000 A v —~¢ KRV hTnE L
= AR E IR, YERERRAEICBE T 2 A RESAI N TE LT, T2, FEAEE - LB
DWTIE, RFHO—HTH B & L CGHIifHIZEr TR I ANLNE LT,

NCLT (3, #HFrP LR FTAEZRE ST 2 MNR & 7% 2 FERHERMED G225, & LT,
HREANIEREEZ2 S CERETEOEEOHIZITV, AF—L255 X 5EREZHLE L
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6) JOINT CIRP CAN BE INITIATED AGAINST A CORPORATE DEBTOR AND THE LANDOWNING ENTITY IF THERE IS AN
INTRICATE FINANCIAL RELATIONSHIP BETWEEN THESE COMPANIES WHICH ARE UNDER THE SAME CONTROL AND
THEIR BUSINESSES ARE INTER-RELATED, INTERTWINED, AND INTERWOVEN

Matter: Jitender Arora  (Resolution Professional of Premia Projects Ltd.) v. Tek Chand and Anr.
Order dated: 18 November 2021

Summary:

THFTE#E TH % Solitaire Infomedia Pvt. Ltd. (=Solitaire) ¥, ®¥(EH#H TH 5 Premia Projects
Ltd. (=Premia) DX TIcH 0, L4k H 3 Premia S FL4LTH 3 Solitaire O TH-{EEEFIFH L .
FEEBAZFICRTT 2 L0 hZB kG LT LE, L2L, FEWBAEP L TCELLERICD
W T, Premia O At O StLICIRH & Tz & LT, &EIC, Premia I2X L T CIRP 23F46 X
n, BEMA (=RP) diffEE L7z, RP (%, Premia ICiD &L 7225 7272, NCLT i<k L TLL
TOHFEZITWE L,

e Solitaire DEFEXHNB T L &,
o Hlathl FAttoM[FE CIRP 2T 2 C &,

NCLT <. [ CIRP #5389 2 HlEIXKICHFE LR VWE LT, HERAIT I TwE L, LiFE
BT, NCLAT i, ko FNickiF 2 [ME] THEI] [FEE] 0OERBL A v I A—va v - X
ETVELCHETIHE,D, BEETHE L OB CHEEINZEETH > TREBHEFRELHICL 5
TEERDDIZ, MOEEPMEEL T2 E LT REBHEEOAED T Tchi L 3HETH S L
LT, ZDEIBRBEEFA VI ARA=2 3y c AXTVELCEDLIRNETHE, LLELE, 297
HTZrlicky, EHEFZ. EOTOER - BEIC-> T, ELASFHEBLIILBTEL2LTT,
NCLAT i%. Solitaire 7% Premia D52 TICH o722 L IZEFH L. Premia ® CIRP &K1 BT % T
DEEWZEHL 72 Lo, FIEMREOMRERAMT 2720, HHEETH 2 Premia & LHIFTHE TH
% Solitaire Dl % @ CIRP I3fia s _ZxTH 3, L LFL7, L2aLAaRns, CIRP OFlEa %S % Premia
XL TOAFTENTEY ., Solitaire IZX3 3 CIRP OBEHEB L UMERNELEL TVt o 72720
NCLT % LT, %9 Solitaire 1243 % CIRP HIFEIC DWW THET L, Premia OfEMEE % A FEY) :*kzﬁ
4 % 7% . Solitaire & Premia ® CIRP &% 3 L 5L ¥ L7z,

7) ‘CONTEMPT PROCEEDINGS’ CAN BE EXERCISED BY NCLT
Matter: Shailendra Singh v. Nisha Malpani  (Resolution Professional) and Anr.
Order dated: 22 November 2021

Summary:

DEGEBEO-DIGETIN-FELTH ZHIANIZ, EMATH ZHHTLAD 52 % [
33720, NCLT IZHFE#{7\vE L7z, NCLT (&, #H RO A2 U F L5, i
VAN ZINETWEBLATLE, 220, WEOARREZED & 2 EEEFEO RN {ThI., Wi
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ZIHERT 200 RPAHEINT L, NCLT 3, YRAELEHFOHH RO EHELZBEZ 23O TH
5LLTC, HEZATLE LA, ZhickiL <, NCLAT ic EFdafrbiL g L7,

NCLAT (%, [EEEEFFRD 3 THREWM] ©H2 NCLT X > Cirffiadhig s, Lo REERL
F L7z, 75408 ek 425 22T 2L, [BE] cht3 2 08 T8HAT] WRES 2 2 L2350 h
DEF, £72, [FHPT 3, HCESKBBEToRz, BRER L HFEORAICE->THL DT
WEMRHETAMREZE TS, ELELE, SHAIEZRIERGSZ TIEIIC, HEDFEZRHPAIT 5720
DEHN ARG Z bR T IER Y A,

NCLAT . E0NEEHROEEEZH I v e OfiEIcE 572 NCLT oRiE I FHEcxhwnwe LT,
NCLT icx L, Z5EH 25 2B UNICEEEFEROFHBFELRE L, WHET 2 X5 ERZ2HLE L,

GOVERNMENT PROPOSES FRAMEWORK FOR CROSS-BORDER INSOLVENCY
Notification dated: 24 November 2021

Summary:

BEEEPEL A EEEXICEECEEE AT 2856, 2 13ERORREEX R 2 H5E Fhi
TRfTbNGE, EREFELMEAREL 9, HIRTlE, Bo T Y%EELEICET2HETH D £
EAB, BUIFIEIES O =~ XOEE D ISET <, BIEEEES 2R L, EREELEORA %
RELTETEBY, YERHADO HEREL, WrOLO0BEREZEELTHET,

IR R AL D Rt A B 2 BRI T D & B0 T,

o [EEIFEAIRIZ, ALREAL T TR, DEEHEEICOEHAIND,

o AALRAENIXEMEMEUEHIFT (=DRT) 25, BHEBEHEE L NCLT 23, ZhENHEHBE L 7 5,
777 L. EEFH OWETHA NCLT 1250 TITb N 354 0 Y% EEE o AMEaEA
O EFREEEE RS ICO Wi, DRT Tid7 < NCLT I CTfT9,

o AIALRAEADEIEME L, HEAHE 35,

o [EREENIICEET A E X, T8y r—VEFEN T 0 2R S — e A T a8 X —
WIEEA & n e,
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